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THE SCIENCE AND PRACTICE OF FOREIGN 
EXCHANGES.—VI. 


THE GREAT LEADING COMMERCIAL CONSIDERATION. 
INDIRECT TRADE, 








SATURDAY, JANUARY 


Ix our last article on the foreign exchanges, under the head of | 
“The Great Leading Commercial Considerations,” we described the | 


mode in which our trade with our own colonies, where our ex- 

orts and imports are more directly balanced by each other than 
in any other, is facilitated by the use of bills of exchange. We 
now come to a consideration of that more important branch of 
our foreign trade which is conducted without any regard what- 
ever to a direct exchange of commodities, but wherein our trans- 
actions with particular countries are balanced and adjusted by 
other transactions with entirely different countries. There is no 
subject more important to a right understanding of all the great 
questions which affect our foreign commerce, whether in immedi- 
ate connexion with the question of the foreign exchanges, or with 
the principles on which ail commercial legislation should pro- 
ceed. Moreover, it is in the adjustment of these transactions, 
whieh constitute a large portion of our foreign trade, that the 
utility of the system of bills of exchange is most obvious. 

Au opinion is very generally held that all commercial legisla- 
tion should be based on principles of reciprocity; that is, that no 
concession should be made with regard to the admission of the 
produce of any foreign country, unless similar concessions are 
made with regard to the admission of our manufactures. We have 
often combated those views on the simple grounds upon which 
Adam Smith puts the question:—“It seems a bad method of 
“ compensating the injury done to certain classes of our people, 
“to do another injury ourselves, not only to those classes, but to 
“ almost all the other classes of them.” We have combated the 
principles of reciprocity on the simple grounds that free trade is 
to usa “great good"’ of itself, whether others adopt it or not: 
if they do so, all the better ; if not, it is the surest means of neu- 
tralizing the eff. c's of a contrary policy persevered in by others. 
But we feel confident that when we come to consider this subject 
in relation to actual transactions as they exist, and as they 
are conducted between this and other countries, and in relation 
to the subject of the foreign exchauges, the warmest advocates 
of reciprocity will discover perncious consequences which would 
result from the adoption of his doctrine, not visible at first sight. 
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The doctrine that if we would export largely, we must be willing 
to import freely—and that the best means of increasing our 
exports is to give every encouragement to our imports, is per- 
fectly true in the aggregate transactions of the country with the 
whole world. But, however true this may be in the general, it 
is not absolutely essential In any particular trade. Our exports to 
Russia amount only to 1,725,000/ a-year. Our imports, made up 
of grain, tallow, hemp, flax, wool, timber, &c., represent a value 
of at least 8,000,000/ aeyear. But do we the less adjust this 
enormous difference of more than 6,000,000! by our exports ? 
Nay, more, do these imports of 8,000,000/ from Russia, however 
much our exports to that country direct may be ijimited by a 
hostile tariff, the less tend to increase our exports on the whole ? 
Not one whit. A clear understanding of the course of trade, and 
of the function performed by bills of exchange, will convince the 
greatest stickler for reciprocity, that our admission of the produce 
of Russia leads as infallibly to an increase of our exports to a 
corresponding extent, as if we made a direct bargain with that 
country to take from us pound for pound in direct exchange, 

Again: our exports to Brazil amount in value to 2,740,000/, while 
our imports from Brazil for consumption in this country did not, 
till very lately, °exceed 300,000/ annually, and even now do not 
exceed 700,000/. But is the remaining sum of 2,000,000/, due to 
us by Brazil, the less, on that account, adjusted by imports ?—or 
does Brazil the less open up a market for the produce of its soil 
by receiving our manufactures to that amount? What is the 
actual course of our foreign transactions? The raw produce of 
Russia is essential to our manufactures—the food of Russia is 
essential to the maintenance of our people. But, either our 
manufactures are not essential to Russia, or the mistaken policy 
of the Russian government induces it to debar its people a cheap 
supply of a good article, and compels them to use a dear and 
inferior article of their own making. But if the Russians will 
persevere in manufacturing inferior and dear goods, they must 
purchase the raw materials which they do not themselves produce, 
such as cotton, silk, indigo, and other products of foreign 
countries. Moreover, they are consumers of coffee, sugar, 
spices, &c. With the countries which produce these articles they 
have little or no direct export trade. Their manufactures are 
inferior to those produced in this country, and much dearer. Their 
exports consist almost exclusively of the raw products we have 
described. A manufacturing country like England can alone use 
them. Whatever they import must be paid for by what they 
export. As their chief exports are to England, their chief imports 
must depend upon a fund thus placed at the credit of Russia in 
England. Their cotton, silk, indigo, coffee, sugar, &c., must 
either be imported direct from England, or, if imported direct from 
the producing countries, it must generally be by credits upon 
England, which will be finally balanced by the imports from 

Russia. Thus, in our trade with Russia, we find exports of 
coffee, sugar, cotton, indigo, dyestuffs, spirits, spices of various 
kinds, and of almost every description of tropical produce. We 
find that the coffee and sugar lying in our docks, which, from the 
operation of the navigation laws, cannot be consumed at home, and 
which we have received from Cuba and Brazil in payment for our 
manufactures, are sent to Russia in payment of the raw material 
of which those manufactures were in part composed. ‘The indigo 
of Brazil, the cotton of Carolina, the dye-woods of Campeachy, the 
spices of the Asiatic Archipelago—received in exchange for the 
cottons of Manchester, the muslins of Glasgow, the cloth of 
Leeds—adjust a portion of the balance due to Russia; and there- 
fore, so far as all those different countries are enabled to consume 
more of our manufactures, in consequence of the demand which 
arises in Russia for their produce, that portion of our exports 
depends entirely upon our continuing to take the raw products of 
Russia, which would fiad no market in tropical countries. At 
present Russia is able to consume the produce of Brazi!, because 
England buys her corn, tallow, and timber. Brazil is enabled to 
consume the manufactures of England more largely, because 
Russia takes annually a large quantity of her sugar and coffee. 
Let England retaliate upon Russia, and shut out her raw mate- 
rials and grain, because she does not reciprocate the same liberal 
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policy with us; let Brazil retaliate {upon England for the exclu- 
sion to which her} products {were long exposed : what would 
follow ? In shutting our ports against Russian produce, we should 
be limiting the demand for our goods in Brazil. The Brazilians, 
in shutting their ports against English manufactures, would be 
destroying a portion of their trade to Russia. f 

But, besides the shipments of foreign produce to Russia from 
this country, the direct shipments from Brazil and Cuba are made 
through credits obtained upon London ; and their amount enters 
as much into the adjustment of accounts between England and 
Russia as if those shipments were made from the Thames, and have 
precisely the same effect upon the general commerce of the various 
countries connected with them. 

To a certain degree, our foreign trade with every country in the 
world is adjusted by similar means. Our imports from Germany, 
Belgium, and France, 'are in part paid for by our manufactures 
exported to all other parts of the world, and exchanged for other 
produce, which is ultimately consumed in those countries. The 
wool and flax which we import from Germany are paid for in part 
by the cotton of North America, received in exchange for our 
woollens and linens ; and the cotton, rice, and tobacco of North 
America are paid for in part by the sale of our manufactures in 
China. When, therefore, we are discussing the question of a free 
admission of the produce of one country, we should not forget that 
the same —- materially affects our exports to other coun- 
tries ; and that if we would retaliate upon Germany or Russia 
the illiberal commercial policy in which they persevere, we should 
be shutting up, or at least limiting, the demand for our manufac- 
tures in other parts of the world. 

We will now refer to the different modes by which this indirect 
trade is ultimately balanced by means of bills of exchange. Our 
imports, fer example, from Russia, are adjusted partly by the ex- 
port of our manu‘actures—partly by the export of foreign pro- 
duce warehoused in this country —and partly by produce exported 
direct from the place of its growth to Russia. In all these cases 
it is generally through the agency of entirely different persons that 
these transactions are adjusted. The buyer from Russia is as dis- 
tinct from the seller ‘o Russia as if buyer and seller had no con- 
nection with each other. The operation in each case is as 
follows :— 

1. In the case of direct exports—One class of merchants im- 
ports grain or tallow from Russia. Another class exports British 
manufactures, or foreign produce lying in the docks which has been 
received in exchange for British manufactures. The exporter has 
to draw upon his correspondent in Russia for the amount of the 
shipment. The importer requires to make a remittance for the 
amount of his purchase. The former is therefore a seller, and the 
latter is a buyer of bills on Russia; and the price at the moment— 
that is, the rate of exchange—is determined by the supply and 
demand. But it may be, and generally is, the ‘case in the conti- 
nental trade, that bills are drawn at the time of shipment upon 
England for the imports which we receive, and from hence upon 
the Continent for the shipments which we make, and are purchased 
and dealt in by a class of merchauts or bankers who employ their 
capita! in exchange operations, and are wholly disconnected with 
the transactions out of which these bills arise. This, however, is 
only one of the more minute subdivisions which take place in com- 
merce for the greater convenience of all parties. We shall have 
occasion, in another place, further to consider the precise functions 
performed by a dealer in exchanges. It is, however, clear, that 
a merchant ,who imports from St. Petersburg or exports to St. 
Petersburg has two modes open for adjusting his account. The 
importer may either be drawn upon from St. Petersburg, paying 
the amount in sterling money here at the maturity of the bill, or 
he may purchase a bill drawn or St. Petersburg and transmit it to 
his correspondent there. The exporter, in like manner, may either 
reimburse himself by drawing upon his correspondent at the time 
of shipment and selling his bil, or he may receive from his corre- 
spondent bills drawn upon London purchased in the market of | 
St. Petersburg. ‘The precise mode in which these transactions are 
accomplished depends upon the state of the exchanges, the credit of 
the parties, and a variety of o-her circumstances, independent of | 
the general question which we are discussing. 

2. The transactions known under the uname of floating cargoes, 
are worthy of a special notice when we are discussing the adjust- 
ment of the exchanges between this country and the Continent. | 

_ These consist chiefly of cargoes of sugar and coffee, consigned to 
| merchants or agents in London, from the foreign West Indies or 

Brazil ; against which bills have been drawn at the place of ship- 
ment, and sold, in all probability, to those who have remittances 
to make on account of consignments received from Manchester 
| Or other manufacturing towns in this country. These floating 
| cargoes, therefore, really as much represent our manufactures 
, exported as if they had been received in dircct barter for our 
| goods. The individual interests are different, but the effect in the 
_—— adjustment of the accounts between this country and 
| Brazil, or the West Indies, is the same. The Manchester 

manufacturer is paid by a bill drawn upon a London house against 
; ® cargo of coffee from Rio de Janeiro. The cargo of coffee 
arrives off Cowes, or in the river. The merchant sells it afloat 
to another merchant, who buys it on account of a house Co 
Petersburg. ‘he ship is despatched to that port ;—the agent of 








the house in Brazil receives payment from the agent of the house 
in St Petersburg, who again reimburses himself by drawing bills 
upon the latter. These bills are sold on ‘change, and purchased 
by those who have remittances to make to Russia for flax, grain, 
tallow, or wool. But in all this train of transactions, the facts 


upon which everything is based are, that we purchase produce. | 


from Russia,—which enables Russia to purchase coffee from 
Brazil, and which again enables Brazil to purchase manufactures 
from us, paying for them by the coffee consumed in Russia. 

These cargoes of produce sold afoat in our rivers, do not ap- 
pear either as imports or exports, never bein entered at our 
custom-houses. But so far as regards the balance and adjust- 
ment of general trade, they are as much both imports and exports 
as if they were landed in our bonded warehouses, and re-exported 
at a future time. During the recent blockade of the Elbe, 
when English vessels were privileged to enter, a great number 
of cargoes of coffee were landed at Hull, and reshipped into 
English bottoms, for the purpose of reaching Hamburg ; and 
thus, by this accidental circumstance, the exports of coffee from 
this country fur the first eleven months of the year, increased to 
19,765,897 lbs against 11,754,473 lbs in the preceding year. But 
the mere accident that these cargoes were landed and reshipped, 
can have no effect upon the general exchanges of the country 
more than if they appeared as cargoes sold afloat. 

3. Direct importations from the place of produce to the con- 
tinental ports. A considerable portion of the imports from the 
continent and elsewhere to this country is adjusted by direct im- 
portations to those counties from the places of production, effected 
by credits upon London merchants, and which never have the 
appearance of being in any degree connected with the adjustment 
of the accounts of this country. ; 

A sugar refiner in St Petersburg wishes to import a cargo of 
sugar direct from Bahia. He applies toa merchant, who furnishes 
him with a confirmed letter of credit upon his connexions in Lon- 
don toa merchant in Bahia. The merchant in Bahia purchases 
the sugar, and reimburses himself by bills drawn on the London 
house : these bills are purchased on the spot by those who have 
remittances to make to England, in payment for British manu- 
factures. The merchant in London either reimburses himself by 
drawing upon bis friends in St Petersburg, and sells his bills to 
those who have remittances to make for Russian produce, or he is 
reimbursed by remittances of bills drawn upon England from St 
Petersburg against shipments from thence to England. But in 
any case, the sugar shipped direct from Bahia to ‘St Petersburg, 
becomes the medium by which the Manchester manufacturer re- 
ceives payment for his goods, and by which, again, payment is 
made by this country to Russia for the produce which we import. 

Again: a merchant in New Orleans wishes to import a cargo of 
tea from China, or of silk from Bengal; he obtains from his cor- 

respondent in Liverpool or London, a confirmed letter of credit 
upon their correspondents in China or Calcutta. He despatches 
his ship ; the cargo is brought; the house in China or Calcutta 
draws upon the house in London for the amount, and sells the 
bills to others who have remittances to make to Manchester and 
Glasgow. The cargo of tea or silk, therefore, sailing direct from 
Canton or Caleutta to New Orleans, is made the medium of pay- 
ment for the manufactures of this country. Buthow? The bills 
representing such cargo are drawn upon the house in this 
country who granted the confirmed credit; but they, in the 
meantime, are reimbursed by shipments of cotton or graio from 
the United States, or by a remittance of bills drawn against such 
shipments by others. Thus, we virtually receive payment for our 
manufactures sold in China or India, by cotton or grain imported 
from the United States. ‘As far as this country is concerned, the 
only actual transactions which arise in these apparently compli- 
cated, but, in practice, perfectly simple exchange transactions, are 
the sale of manufactures in the East, and the import of produce 
from the West. And it is quite clear that whatever interferes 
with our imports from the United States, must interfere with their 
power to import from China and India, and with our sales in those 
markets. Shipments from South America and other parts of the 
world to the United States, are frequently made upon English 


| credits in the same way; and it would not be too much to say, 


that the great majority of all shipments made to the continent of 
Enrope, lrance excepted, on account of continental houses, are 
maile through the medium of credits on London—which may be 
called, in bankers’ language, the great “clearing house”’—where the 
transactions of the whole world are adjusted with this country. 
Those who argue in favour of reciprocity can never have ex- 
tended their ideas of commercial intercourse beyond direct trans- 
actions between given countries. They can never have taken 
that wide range of observation which would show them that while 
they were engaged in retaliating upon some illiberal, narrow- 
minded, and ignorant neighbour, they were practically shutting 
the door against our goods in some third and distant market, 
where we were treated most libera'ly. Retaliate against Russia 
or Germany: what then? You injure your own people by 
scarcity and dearness, and you diminish your markets in South 
America and the Asiatic Archipelago. Retaliate against the high 
tariff of the United States: what then? You blight your manu- 
factures by dear cotton, and curse your masses by dear food ; and 
you limit their industry in working for the most liberal customers 
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you have in the world—the Chinese. There is but one safe rule for 
overnments in matters of commerce. Give the most perfect free- 
om, and leave the ingenuity of individuals, spurred on by private 
and honourable competition, to discover what is best and most 
profitable for them, and that will prove to be best for the public ; 
and leave the adjustment of all accounts to the unerring regula- 
tion of commerce and the foreign exchanges. 
In future articles we will proceed to explain the actual transac- 
tions in foreign exchanges as they exist between particular coun- 
tries. 








FINANCIAL REFORM. 
THE INCREASED EXPENDITURE FROM 1835 TO 1847—ORDNANCE 
AND MISCELLANEOUS—GENERAL SUMMARY. 


| By a comparison of the net expenditure in 1835 and 1847, pub- 
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eellaneous. 
estima‘es under the first two of these heads, the army and navy,— 


lished in our last number, it appeared that the increase in the 
latter year compared with the former, independent of the sum of 
1,525,000/ granted for the relief of Irish distress, was 8,555,226/. 
Of this sum &,261,382/ arose under the four heads which annually 
‘come under the revision of parliament, in the discussions on the 

stimates for the year, viz., the Army, Navy, Ordnance, and Mis- 
In our last number we examined the details of the 


showing in what items the difference of the two periods in ques- 
tion arose. We now proceed to institute a similar comparison 
between the third and fourth heads. 


THIRD.—THE ORDNANCE. 


The years 1834 and 1835 were those of the lowest expenditure 
in the present century under this department, as was 1835 the 
lowest year of the army and navy expenditure. Within two 
years, that is from 1832 to 1834, the expenditure for the ordnance 
diminished by 724,094/; and compared with 1832, the expenditure 
of 1835 was less by 640,403/. The following comparison of the 
estimates of 1835 and those of 1848, will best show in what way 
the increase between these two periods has taken place. 


ORDNANCE EstTIMAIEs. 


Increase of Decrezse 











1835 1848 1848 on 1835, 1848 on 1835 
£ £ £ £ 
Pay: allowances and contingencies of 
OFdnane COTPS ....0seeeesereversererevs 496,921 716,254 279,323 un 
Ordnance Office and establishments at 
home and &braad..cccccscesscrsesecseesevere 319,206 418,771 99,565 wr: 
Ordnance stores .«...++0. © c0ccce ene cce cocese 85,000 463,713 578,743 eis 
_¥} Works, repairs, buildings, including super- 
| intendence and wages of artificers and 
. JADOUTETS coccceccccerccscorecscsscerecereocee 328,991 895,924 566,933 ‘ea 
| Commissariat supplies 161,083 316,031 154,948 ove 
|} Scientific branch ... «+++. ooo} 94,436 94,436 pom 
Unprovided ssrecessereres eee 1,600 ove 1,600 





—_—_--— 


Total effective services ......cccccccssessseeeee 1,382,501 2,905,159 1,573,958 1,600 


4] Non-Effective, including superannuations, 





164,258 


—__ -—_— 


171,217 


6,959 


pensions, 82Cocccccccccccece ces cee ces ccecorece 









OE aerials ws 1,497,059 2,733,942 1,580,917 
4 Deduct decrease .. OOOO eee ene res eeeeneres eee 1,660 
7 Net increase SOE OPE CREED EER ERE ROSETTE EEE EOE FES FOROEO ORE ORS EER ESE EHH ORE F ET OEE HES 1,579,317 


By this comparison it appears that of the entire increase of 


| 1,618,159/, only 279,333/ applies to “ pay allowances and contin- 
| gencies” for the ordnance corps; while no less than 1,139,466/ 
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arises under the heads of “Stores,” “Works, repairs, buildings 
and wages,” and “ Commissariat supplies ;” of which sum no less 
than 737,357/ appears in the estimates under the head of “ Works, 
buildings, and repairs.” In the expenses of the Ordnance Office 
and establishments abroad, there is an increase of 99,565/, and in 
the scientific department, of 94,4367. The sum of 737,357/ for 
works and repairs, &c., includes 476,954/ for new works at home 
and in the colonies :—among which are,— 





















£ 
New barracks at Birmingham cecrsccsssrersssereresssorscsessseseceree 10,000 
Defence of Pembroke Dock Yard...... eee ccccvereeees eeeceeee coveee we =15,000 
Fortifications in the Channel] Islands .....ccccsssseressssseeessseeeee 4,000 
New barracks at Tipperary sevcsssoscrsssscesorevere ceversseresseerees — 4,000 
Improvements at the Tower ssccesecsceserorsrersessesessssessserseesees 22,536 
Dublin, Ship street barracks ..+++++0++0 © 0 cecceeceeccsccesceecscre cee 7,000 
New barracks at Sheffield ....00..s000» wocecccccccese 33,008 
Battery at Coal-house point 10,661 
Gun Wharf wall, Chatham 11,135 


New barrack at Sheerness... 
Fortifications at Portsmouth and Ports 
New barrack, Portsea .......ssscssessesseess 
Increased barrack, Winchester... eove 
Buildings for soldiers convicted of military offence 
Regimental! schools and washing places ...... enseeees 
Batteries for coast guard service ....+++- 














Bermuda new works 6,213 
om onaeen —— — 
‘ape of Good Hope ’ 
Gibrattar ooo 25,410 
Hong Kong .. 7,645 
Tonian Islands 12,673 
BCR cocccecce 12,000 
Mauritius ... 5,000 
NOVA Beatin cerce. cococcovcececesccccce cee ces ove cos coscenene cee coe coe ene see cee 16,12 


Under the head “ Stores,” the estimates of 1835 furnish us par- 
ticulars, with which we can compare those of 1848, of which the 
chief items are,—the supply and repair of small arms, 140,000/ ; ord- 
nance stores of every Seseription 273,350/; and iron ordnance, 
shot, shells, &c. 72,335/. 
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— increase under the head “ Scientific Department,” consists 
0 — 









Ordnance Surveys of the United Kingdomsecsscseccsssesessesceeses ame 
Royal Military Academy, junior branch, at Carshalton. 27.367 
Establishment for instruction of Engineers, at Chatham . "789 
Teaching use Of military Machines ....0..00secesesereeseressesees 330 
Pablication of magnetic observations .....seecrescessseseeserses _ 200 
Deaughtsmen ccorserersceccerescseccoereccesee sovececesccecorece sor eecececes sesese 750 
mane 
94,436 


This sum, however, is subject to a reduction of 22,449/; on ac- 
count of the sale of maps, 2,580/; contributions from the funds of 
gentlemen cadets, 19,398/; and other items, 471/. 

Our readers are no doubt generally aware, that at the beginning 
of the last Session of Parliament, a Select Committee was ap- 

inted, to which was referred the whole subject of the Army, 

avy, and Ordnance estimates. Nearly the whole of the session 
was occupied with taking evidence on those of the navy only, 
which resulted in the able report to which we referred last ok. 
In the ensuing session this Committee will be re-appointed to 
proceed with an investigation into the two remaining departments 
—the army and ordnance. 





FOURTH.—THE MISCELLANEOUS EXPENDITURE, 

The expendi‘ure under this head in 1847, was 5,086,006/; but 
of this, 1,525,0002 consisted of grants for the relief of Irish distress ; 
the sum expended for the usual objects under this head being 
3,561,0667, In 1835 the expenditure under this head was 
2,144,345/, having been in 1831 2,854,0137. 

This branch of the public expenditure is divided into seven 
different classes. 1. Publiz works and buildings. 2. Salaries, 
&c.—public departments. 3. Law and justice. 4. Education, 
science, and art. 5. Coloni»l and consular services. 6. Super- 
annuations and charities. 7. Special and temporary objects. The 
changes u»der these different heads since 1835 have been so nume- 
rous and extensive, and so many new objects have been introduced, 
that it is difficu't to institute an exact comparison between the two 
periods. We will, however, enumerate some of the chief causes 
of the large increase which has taken place. Under the first head, 
of public works and buildings, there is an increase in the estimates 
of 1848-49, compared with 1835-36, of 308,424/, arising chiefly on 
the new houses of’ parliament, harbours of refuge, insolvent debtors’ 
court, public buildings ia Ireland, and Buckingham palace.— 
Under the second head there is an increase of 136,000/, the cost 
attendant on the execution of the poor law commission, including 
auditors, schoolmasters, and medical relief. Under the same 
class, the charge for printing and stationery for 1818 is 302,362/, 
having been in 1835 only 191,000/, being an increase of 111,362/, 
which arises almost entirely from the printing connected with par- 
liamentary committees and returns. ‘This class also includes a 
number of other charges which did not exist in 1835—such as the 
railway department, the cost of which is 13,672/—the commission 
of public works in Ireland, &e., &c. Under the class law and 
justice, the entire charge in 1848 is 1,032,727/, against 359,776/ in 
1835, showing an increase of 642,951/. ‘This includes a sum of 
483,466/ under the heads county rates, expense of prosecutions, 
and criminal prosecutions in Ireland and Scotland. In 1535, 
nearly the whole of these costs were discharged by means of local 
rates. Under the class, education, science, and art, is included, for 
public education in Great Britain 125,000/, in Ireland 120,000/, 
and schools of design 10,000/, none of which appear in the esti- 
mates of 1835. Under this class also appear new charges con- 
nected with the British Museum, the National Gallery, and the 
Museum of Practical and Geology and Geological Survey, amount- 
ing to 111,547/. Under the head of colonial services (independent 
of consular services), the charge in 1848 is 283,177/, against 
193,738/, showing an increase of 89,439/. Under the head of 
special objects, there is a charge in 1848 for navigation connected 
with drainage in Ireland, of 32,0007; and for steam navigation to 
India, of 50,000/; which, in 1835, does not appear at all. These 
items of increase, the nature of which is too well known to re- 


quire any explanation from us, amount in all to 1,791,195/, viz. :— 
£ 
Public buildings ...s00..cssesessesenerseonecseneecsseeesersrenenseesoens 308,424 
POOr law COMMISSION cocssccescoeseresersesscceccescesceresscoesesoeses = 106,000 
Printing, S&C ss -sccccceserceeseeenersrenseesces meeeaserovereseereneoes ese > 
Railway department and commissions of public works, 
Treland......00+6 secceseeceeses cos cece ecceseccces cove encce ese ceoceseccace 54,472 
Law and justice, including “County rates,” &¢., Krewe 642,951 
Education, Great Britain . os cncceee ecenececoceseces nes cnece see 25 
— Treland cccccscccssscsecessesccesescccececeseccececscosesesess § = 8 20, 


Schools Of design ....cccccccssessoerereesseeeeoseeces cessor eseseegors-sees 10,003 
British Museum, Xc., &c. « 00 coc ces coc cccececos cocconcencoe cee 111,547 
Colonial SErviCeS .occeccocccccerssssereee eosoveee sercccceesssosrosessrses 89,459 
Navigation, Ireland .cccoccencesseesessceces see sees empanansaands acevecences $2,069 
Steam Navigation to [nia secreccossssreereerereveveeserecees ° 59,0C9 
Increase on these items ....+++ eo cecccoceecssocs 1,791,! 


As the whole increase between the two periods in question 
amounts only to 1,579,317/, it follows that there must be some 
items on which considerable reductions have taken place. With 
respect to the large charge for the British Museum, it is necessary 
to observe, first, that in 1835 the costs of the establishment were 
defrayed chiefly by fees collected from visitors, which for some 
years have been abolished ; and secondly, that the sum of 1}1,547/ 
includes 42,038/ for buildings and 8,766/ for purchases—the sum 
allotted to the cost of the establishment itself, being 48,4457, 
During the last session of parliament a separate committee was 
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| or from any other cause, that our markets are so much depressed at this moment, 
| 


appointed to examine and report upon this branch of the public 
oe penditure ; and, after a full inquiry, a report was presented to 


the house, in accordance with which the estimates of 1848 were 





framed and voted. 
GENERAL SUMMARY. 

The entire net expenditure of 1847 was 54,502,948/, and of 1835 
14,422,722/, showing a difference of 10,180,226/. But in this 
difference is included, as we have explained in the progress of our 
observations—1. The amount granted for irish distress ; 2. The cost 
of the Caffre war ; 3. The cost of the new establishments connected 
with the Post-office for the American, West Indian, and other 
foreign mails; 4. New works in our home establishments : 5. The 
increase in the scientific department of the navy ; 6. The increase 
of miscellaneous expenditure connected with civil government ; 
and 7. The increase in the courts of justice, caused chiefly by the 
recent establishment of county courts ; all of which are either ac- 
cidental and extraordinary causes of expenditure, or arising from 

|} new institutions which did not exist in 1835. The following 
summary shows the net increase between the two periods in 
question, which is applicable to the annual expenditure of the 
army, navy, and ordnance, as they now exist, In comparison 

|| with 1835 :—— 
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Net expenditure im 1847 scsscsvecsesereeseceessenseesesenessecss susene nesses see osessneneee 54,502,948 

Net expenditure iu. 1835 s.ccmsecesereesssesscensserssenerssennesessenenssssvarse sesenenneete 44,422,722 

EEXCOSS.ccccecesccccccccncessresnseceasenseeseseessesseuss eee ee veeees WNdeccsnsesues ss 10,080,226 

New and Extraordinary Expenditure £ 

1. Granted for Irish Gistress .c.-seressereeeee peieneess 1,525,000 
2. The cost of the Caffre war.....-+» 1,100,006 
3, American, West Indian, and for aa 
EXPENAILUTE sseseveseeeeeeerereecerenenen serenacnesersee ces ser senes ° 773,360 
4. New works . gn pnencesen sevens one ace soe benceseeneunensesesenses cceeee 686,162 
5. Increase in scientific establishment Of NAVY....erreeesscorereeees 5,805 
6. Miscellaneous charges—increase a8 CXplained....cersesseecerserre 1,579,317 
7. Courts of justice charged on consolidated fund—iacrease ... 516,099 
8. Increase paid on unclaimed Cividends ssereerserreerereeere reer . 36,227 
9. Increase of sundries on consOlidated fUNG......seerceerserererere oe 14,597 
6,386,566 


But as the whole cost of the debt was less in 1847 than in 1825, poet 
the difference must be deducted, ViZ. sec-crssessessesevevenre 373,079 , 
5,013,487 


EGRVOS OKO cccccdcccccccccccsccn sie cescosbescesenssnncosssscencccees soscvccesonnce «4,066,799 
From this it appears that of the 10,080,226/ of excess in the 
expenditure of 1847 over that of 1835, 4,066,739/, is attributable 
to the annual inereased cost of maintaining the army, navy, and 
ordnance, in their present condition, in comparison with that in 
which they were in 1835; and that if these establishments could 
be reduced immediately to the same level as in that year, a sur- 
plus of 4,066,7391 would be available for other purposes, and 
not of 10,000,000/, as has been stated. From the entire exe 
cess of 1847 we must deduct a sum of 6,013,487/, as applicable to 
charges of an accidental, or an entirely new description since 1835, 
and wholly separate from the increased cost of the future main- 
tenance of the army, navy, and ordnance; and therefore, in our 
further researches into this interesting and important subject we 
must treat the difference of the two periods in question, in relation 
to reduction and economy in these great branches of the public 
service as being four millions and not ten millions. 


Four Mrxtrions, however, forms a sufficiently formidable sum to 
induce the country to demand, and Parliament to institute, a most 
searching investigation. It offers an abundant scope, not alone for 
the “ pruning knife” of a well directed, honest, and determined eco- 
nomy and retrenchment, but it demandsa strict and careful inquiry 
into the wisdom of that general policy under which such an in- 
crease of expenditure has taken place, and for the maintenance 
of which it is said to be needful. We should ill dis- 
charge our duty if we confined our future considerations 
on this important subject to the mere extra expenditure of this sum, 
large as it is. However much we may be disposed to believe that 
both the government and parliament will meet the question of the 
actual expenditure of the country, and of the increase which has 
taken place, with a determination to make every possible reduction, 
we cannot hide from ourselves the fact that other, and even more 
important questions will remain to be considered before any statesman 
can feel that the finances of the country are placed upon a sound and 
satisfactory basis. It will not alone be sufficient to show that our pre- 
sent policy cannot be safely carried out under a given cost ; it must also 
be shown that a policy, admittedly so costly, is the most conducive to 
the general industry and welfare of the country. Thatis the real 
question; and looking to the course of events during the last twenty 
years, we think it fortunate for the future safety and welfare of this 
country. that this question has at last seriously attracted public 
notice. It is a question, moreover, which no government, or house of 
commons, that values the confidence of the country will evade. 





. aaaoeEeEeEeeee— } 
THE FARMERS AND THE MALT-TAX. 

W EB have received a communication from an old and experienced 
agriculturist, who did some good service in the cause of free-trade 
from which we extract the following :— ’ 


I believe no instrument was more effectual towards the a i 
, ccomplishment of 
~ trade than the Economist. It probably did more than avything else to 
oe 2 gene and to remove prejudices against free trade, and ultimately 
Goma ae — safety of adopting it as the rule of our commer- 
; on that acco h j 
confidence to aid us in our effort onde eee Ne 


8 to ex inciple i 
ere, by the repeal of the malt tax. For Wwhatere sn in favour of the farm- 


For whatever the ultimate ff 
—_ me d oo which I do not despair, it seems likely that we shall sadenen 
least for atime. Whether it be from undue fear on the part of the farmers, 
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time only can tell. But whatever the cause may be, now that all protection 
is about 4 be withdrawn from the farmer, it would only be simple justice to 
relieve his produce from a tax which bears so heavily upon him. 


We thought that if one question more than another had been 
satisfactorily discussed during the agitation against the corn laws, 
it was the incidence of the malt tax as it affected the farmer. We 
also thought that if any one point of disagreement between the 
parties opposed to each other had been finally settled, it was, that 
the malt tax was no peculiar grievance to the farmer while it 
lasted, and would be no peculiar relief to him if it were abolished. 
In the annual discussions which took place in Parliament for some 
years upon the alleged special burthens on land, the malt tax was 
at first paraded by the protectionists as one of the most prominent. 
But ifwe mistake not, on the last two occasions on which that 
suhject was before Parliament, the malt tax was barely men- 
tioned. On those occasions the free-traders urged, with great 
force, that the malt tax was paid by the consumer of beer, and 
not by the landlord or farmer ; that, in fact, the landed interest no 
more bore the burden of the malt tax than the grocer did of the 
duty on tea, sugar, or coffee. And when it was urged that the 
malt tax raised the price of beer to the consumer, reduced the 
demand for barley, and had thus a prejudicial effect, first, ~~ the 
profits of the farmer, and ultimately upon the rent of land, free- 
traders admitted the force of the argument so far, but showed that 
a similar limit was placed upon the consumption of every article 
which was charged with a revenue duty, and upon the trade of 
those who dealt in such articles. They insisted that the duty on 

tea, sugar, and coffee, by raising the price, limited the trade of the 
grocer in the same way as the malt tax placed a limit upon the 
demand for barley. 


But if it was true during the existence of the corn laws that the 
consumer and not the producer was injured by the malt tax, it is 
doubly so now. As long as the products of the land of this coun- 
try were highly protected against foreign competition, any mate- 
rial increase of consumption must, for some time at least, have led 
to higher prices; and as no foreign grain could be admitted, 
except at a high duty, or until a high price had reduced the duty 
under the sliding scal>, some temporary benefit might have been 
derived by the farmer by any change which promoted increased 
consumption. In like manner, in those days, any thing which 
led to an increased consumption of sugar benefited the West 
Indian planter, because he was not exposed to foreign com- 

etition. But now, in both instances, the case is different. 

et the consumption of grain be increased by a repeal of the 
malt tax, the increased demand would instantly be supplied by 
importations from abroad. An increased demand for sugar would 
in like manner be met by an increased supply from the foreign 
grower. With perfect free trade in corn and sugar, no increased 
demand can affect the interests of the British farmer or the colo- 
nial planter, beyond the effect which it produces on the markets of 
the world. Atthe present moment this country does not pro- 
duce nearly enough to support the population. Every year we 
import very largely of agricultural produce. An increased de- 
mand for barley might alter somewhat the present distribution of 
the land, but there is no reason to think that more grain, on the 
aggregate, would be produced. The increased consumption of 
grain would be chiefly, if not entirely, supplied by increased im- 
ports. We are, therefore, more than ever convinced that neither 
the farmer nor the landlord has any interest in the repeal of the 
malt tax, except so far as they and their dependants are consumers 
of beer. 


All excise duties are highly prejudicial, in so far as they usually 
impose serious restrictions, necessary in themselves for the pro- 
tection equally of the revenue and the fair trader upon the 
manufacturer. Andall high duties, whether of excise or customs 
are especially injurious, inasmuch as they lead to fraud and immo- 
rality. W ith regard to excise duties, the injury of such inter- 
ference applies most to those trades where great skill is necessary. 
This injury was seriously felt in the case of glass, any material 
improvements in waich were rendered impossible by the restric- 
tions of the excise. In all other articles subject to an excise duty 
the — we Brag with regard to none, have so few 
complaints been made in this respec i 
the fact that the process is so sani. eee 

We are aware that in many parts of the country, farmers com- 
plain of the malt-tax, on the more intelligible ground that beer 
forms a considerable item in the expenditure for their labourers 
and servants. _ But in this respect the whole community is placed 
upon an equality. The drayman or coalheaver in London has 
as much right to complain of the price of beer, as the reaper or 
haymaker in Norfolk; and all have as much right to complain of 
the enhancement of the cost of their tea, sugar, and coffee by high 
duties, as of the price of beer. And we have no hesitation ‘in 
saying, that if duties are to be reduced or repealed, with a view to 
increased consumption, and to administer to the comforts of the 


great masses of the people, there are many arti i i 
selected in preference to malt, uae 


wae a however, can we admit that the 
Jured by the operation of the malt tax, nor can we see in what 

way he would ~ benefited by its repeal, more than by the 

repeal of any other duty which affects him as a general consumer, | 


farmer is peculiarly 
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THE CHOLERA AT TOOTING. 
We observed in our journal on August 12th, 1848, — “ The 
cholera seems a disease of society. It attacks towns, multitudes of 
“‘ men rather than the sporadic dwellers in the wilderness.” “The 
“ disease has generally assailed those who are in a low and weak 
“ condition of body and mind. The bu'k of the population of 


Te Asia, being crowded into towns and cities, is very poorly fed, 


| * and the people amongst whom it has made the greatest ravages, 
4 the Hindoo. and the Chinese, are closely packed, and notoriously 
“live on a few handfuls of rice, or a few vegetables that would 
not sustain a European child. The malady, says Dr. Hawthorne, 
“ proved more extensively fatal in Eastern countries in proportion 
“ to the number of inhabitants of the towns it attacked than it did 
‘in Europe and more temperate climates. The serfs of Russia 
are not remarkable for using a wholesome or a nourishing diet. 
Within a short time, according to our author (Dr. Hawthorne), 
300,000 have been attacked in Russia, and 100,000 have perished. 
At Paris the disease was very fatal; the bulk of the population 
"of Paris live very hardly, and among them are to be found 
many constitutions weakened by excessive toil, poor living, and 
“great debauchery.” The two circumstances which we then 
ought under public notice, as aggravating this terrible disease, 
not exclusively causing it, namel; , low and poor living, and a 
titude of people closely packed together, have received a 
irful illustration at Tooting. There can be no question, even if 
a wevidence had been given of the children complaining of insufli- 
|} gient food, of the potatoes having been bad, that as parish children 
med out at the charge of 4s. 6d. a-week per head, to find food, 
thing, lodging, medicines—in short, to cover every expense, 
icluding conveying them to and from the establishment—they 
ust have been poorly fed. The evidence proves that they were, 
nd were insufficiently clothed, were not kept sufficiently warm, 
nd were all in a condition the reverse of robust. Then, as to 
heir number, there were 1,370 children in “the house when the 
outbreak took place ;” they were crowded into low-pitched rooms ; 
- slept three and four, and sometimes five in a bed; there were 
eighteen beds, and a proportionate number of children in one room, 
—thus realizing to asomewhat fearful extent the condition of a com- 
atively great number of persons closely packed together. To 
onfirm the statement, too, the disease abated the instant the 
hildren were dispersed. 
| Into the details of the fearful calamity, under which not much 
fess than 200 children have perished at the establishment and 
ter being removed from it, we do not purpose to enter. Several 
— have brought all the circumstances painfully before the 
ublic. We wish ouly to draw attention to some probable effects 
collecting such a number of children in one spot. Ever 
frson who has ever entered a barrack, a ship, or an hospital, 
‘Must be sensible that each and all of them has a peculiar smell, 
Bdicative, unquestionably, of some peculiar physical condition of 
‘their inmates, the consequence of being confined together. Per- 
ns congregated in barracks and ships, though men in the prime 
life, and though every attention is paid to their food and com- 
ort, were not, till a very recent period, so healthy on the average 
} Of persons of similar ages ia society at large. A few years ago 
} Uicers of a frightful description affected the crews of several of 


- 
cy a 


- 


| her Majesty's vessels, and they were only to be got rid of by dis- 


irsing the men among whom they prevailed. Large wards, we 
ielieve, have been given up in hospitals because they were found 
} to spread and continue hospital gangrene. Monks, nuns, and all 
@lasses of persons who form communities apart of one class, ac- 
Quire a peculiar physical appearance, and are very seldom 
Heontinuously robust. Some plants will not grow after others, 
and some will only grow in the vicinity of others. To some the 
}exhalations of others are poison, while to others they are nourish- 
ment. A general law of this kind is obviously as applicable to 
7human beings as to plants, and to no portion of them more 
pplicable than children. 
| According to the order of nature, children are distributed in twos, 
| threes, or fours, constituting families amongst grown-up people. 
That they need the moral assistance of parents, after the first 
stage of their physical existence is passed, is certain, and the 
presumption from that is that th: physical well-being of children 
and parents is also contingent on their remaining for a considera- 
ble time together. It is palpable enough that the growing human 
frame assimilates the matter on which it is nourished very differ- 
ently, or assimilates very different matter from the decaying human 
frame, or from the frame that is mature, and is not yet marked 
by sensible decay. It may from that be inferred that the presence 
of one with the other is necessary to the welfare of all. Children 
in schools are not generally so robust as those who live in families. 
'‘Bacon’s aphorism, that we can only conquer nature by obeying 
her laws, is probably as true of parents and children as of other 
parts of creation, and consequently we can only improve both by 
allowing them to be together. At least, the hauls of Testing, 
nd the opemele of almost every workhouse, and of every found- 
ng hospital, in all which the mortality has been great, seems to 
r that it is injurious to the health and strength, and fatal 
) the lives of infants and children to con te them in masses, 
themselves, or with one or two masters and mistresses, directly 
bontrary to the Jesetes of nature, who distributes them amongst 
mature and the aged members of society. 


: . = 


Sane 


THE ECONOMIST. 61 


That the whole metropolis is startled by the events—that parish 
officers hasten to carry away the suffering infants—that the poor- 
law inspector is desirous to get rid of the responsibility of having 
sanctioned the establishment—that the poor-law commissioners 
hasten to publish circulars, and recommend parochial schools, 
indicate the general alarm which has been occasioned by the 
general ignorance of such phenomena. Before we sanction or 
allow so many infants to be huddled together, the laws that govern 
animal life must be more accurately investigated. Before hu- 
manity undertakes the care of the offspring of the poor, it is 
bound to ascertain that it can more effectually perform that dut 
than their parents dispersed through society. Probably the ev 
is in some measure the result of society in its corporate capacity 
undertaking to perform the duties of individuals, and of that 
system of centralization which deputes one, or a few, fuaction- 
aries to provide for the wants of society, and to regulate the 
majority of its members. In this case, the responsibility of 
parents is assumed by the state, the authority of parishes is 
resigned, and the whole 1,370 children are placed in one spot, 
under one head, to become the prey of disease and death. Our 
own public writers, who are beginning to find out the injurious- 
ness of the centralizing system to France; and the statesmen of 
France, who are at length becoming sensible that by it France 
cannot be happily and effectually governed, may, perhaps, learn 
even from the incidents at Tooting, as well as the terrible evils at 
Paris, Vienna, and Berlin, that this system is contrary to the 
laws of nature. Moral responsibility belongs to individuals, not 
een and instead of conceutrating it in a few hands, 
making them responsible for the general welfare, it should be, as 
much as possible, dispersed over, and be made to rest on all the 
individuals of, the community. 


eee 


REGULATIONS AND REWARDS. 


On the 9th ult, in referring to the suffocation of the passengers 
of the Londonderry, we said that the principle involved in the 
demand for more interference was too wide-reaching to be then 
fully discussed, and we should be obliged to recur to it. The 
subject has since, we think, acquired additional importance by 
the demand so pointedly made for the reduction of expenditure. 
If the public will not be satisfied unless the hand of the govern- 
ment be seen everywhere—if they think there is neither safety nor 
security except where its regulations prevail and its officers give 
them effect, they must pay a high price for the delicate and im- 
portant services of a great body of responsible, well educated men. 
It is impossible to have a’very efficient and all-pervading govern- 
ment and a cheap government, and the public must make up their 
minds to bear with heavy taxation, or forego some of the many 
services they now demand. This new consideration gives the 
subject wider scope and additional interest. 

Those who like to revert to old times, and be guided by pre- 
cedents, may at once be reminded that there was a period, not 
very remote, when no regulations could exist for steam boats and 
locomotion by railways, for the very forcible reason that neither 
railroads nor steamboats then existed. But at every period it 
was practicable, by public approbation or substantial emoluments, 
to excite emulation amongst all the classes who in any way serve 
the public, and lead them to a careful and spirited fulfilment of 
their duties. Beforehand, no legislature can prescribe the duties 
of men whose functions only come into existence with some new 
invention or some new art. In an excellent article in the present 
number (CLXVII.) of the Quarterly Review on the London and 
North-Western Railway, a very graphic description is given, 
amongst a great number of graphic descriptions, of the business 
and duties of engine-drivers and firemen. “ Even in bright sun- 
“ shine,” it says, “ to stand—like the fizure-head of a ship—fore- 
‘‘ most on a train of enormous weight, which with fearful momen- 
“tum is rushing faster forward than any race horse can gallop, 
‘‘ requires a cool head and a calm heart; but to proceed at this 
“ pace in dark foggy weather into tunnels, along embankments, 
“and through deep cuttings, wlere it is impossible to foresee 
“any amount of obstruction, is an amount of responsibility which 
“scarcely any other situation of life can exceed; for not only is 
“ a driver severely, and occasionally without mercy, punished for 
“any negligence he himself may commit, but he is invariably 
“ sentenced personally to suffer on the spot for any accident that, 
“from the negligence of others, (or, let us interpolate, without 
“ any negligence,— as the breaking-down of an embankment from 
“frost, or of a bridge from a flood), may suddenly befal the 
“road along which he travels, but over which he has not the 
“smallest controal. The greatest hardship, however, he has to 
“endure is from cold, especially that produced in winter b 
“ evaporation from his drenched clothes passing rapidly throug 
“the air.” A similar description may be given of the captain of | 
a steam ship, who, at: the helm or weather gangway or in the 
forecastle, must bide the pelting of every pitiless storm, whose 
clothes get wet and dry on him as h2 stands, aud sometimes freeze 
on him till he is encased in rigid boards instead of soft comfort- 
able flannels and wollens. He, too, has to drive his vessel in 


a 


fogs amidst shoals and rocks, and is, like the humblest of the iF 
passengers or the meanest of his crew, dreadfully punished, even ( 


unio death by burning or drowning,—a death which he sees 
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| and cannot escape,—by mistakes or negligence of his own or 

others, or by unavoidable mischances that cause the destruction 
| of his ves In such circumstances the engine driver or captain 
|| of the steam vessel has motives more powerful, perhaps, than any 
| which legislative agency can create by the best and most subtle 
contrivances for the constant and vigilant exercise of ail his facul- 
: in preserving himself and all those who depend on bim. 


That single consideration is sufficient to induce the thoughtful 
legislator, as the rule, to trust implicitly that these men will al- 
ways perform their duties to the best of their abilities. Bat a 
more important consideration is, that the duties to be performed 
by the driver of an engine and by the captain of a steam vessel, 
cannot all be prescribed. How the engine or the ship is to be 
managed when accidents occur, must be left to the discretion 

of the driver or the captain, All that the legislator could 

do in either case, would be to copy and enforce some mode 
of proceeding which some skilful and careful driver or cap- 
tain had found advantageous. The observation may be ex- 
tended to the entire management of railways or ships; and 
all that the legislator could do in the way of regulating them, 
must be to enforce some plans or rules which had been 
previously ascertained in practice to be useful by the men to 
be regulated. What regulations, except those growing out of 
|| the contrivance itself, could be laid down for the management of 
'| the points? None; and till practice had established what was 
‘| necessary in every part of railway management, no appropria‘e 
regulation could be thought of. Science might be some guide ; but 
it must be the science of the engineer applied to his own art, not 
the science of legislation. In all such cases—and the observation 
applies to al new and growing arts—all that the legislator does 
|} or can do, is to borrow some little scrap of the best practices of 
the people he pretends to legislate for, and insist on their being 
observed. His regulations can only embrace some very small 
part of the whole, prob bly a very insignificant part; and all the 
rest, and in particular all the successive improvements that may be 
made, he must trust to the discretion of drivers, captains, and 
workmen. With that discretion on which he must rely for the 
proper performance of the greater part of the work, he should in- 
|| terfere as little as possible, lest he should weaken or even destroy 
it, as is obvious!y the result of much interference in some overe 
| gor erned countries. 


To procure the services of clever careful men, they must, as the 
rule, be we!l paid, in proportion to their responsibility and to the 
demand made on their time and exertions. Competent judges are 
not to be had for salaries that are much less than the annual 
amount of barristers’ fees, notwithstanding the greater honour and 
dignity that belong to the judge. To secure high talent at the 
bar, it is necessary to give at least some barristers princely in- 
comes. Admirals and genera!s not only receive incomes propor- 
tionate to their rank, but when successful, the highest honours of 
the state are bestowed on them. Pensions and peerages are the 
final rewards of all the eminent men of these various professions. 

|| The state or the public may point out to thuse geutlemen what 
|| they have to perform, or the objects of their duties; but satisfied 
|| with paying them well, it does not think it necessary to make re- 
| gulations fur the conduct of judges, barristers, physicians, admi- 
| rais, and generals. The merchant, the attorney, the farmer, and 
| many of the other men who carry forward the daily business of 
| society, are supposed to be competent to manage their own affairs, 
and that the ordinary rewards of success will be sufficient to 
|| excite them to a careful performance of their duties; but ship 
| captains (except, perhaps, of Indiamen and of noblemen’s yachts) 
‘| and particularly captains of steam vessels which carry passengers, 
| and otber persons of that description, are supposed by numerous 
journalists to be incompetent to perform their duties, and the go- 
vernment is required to prescribe them and watch over the exe- 
| cution of them. It seems as if the ancient slavery of the lower 
|| classes still clings to some of these occupations, aud whenever they 
are concerned, the trusting and generous principle is laid aside, 
|} and they are deemed susceptible of no other influence than that of 
;; Tegulations decreed by the government and enforced by fines 
|} and penalties. It is impossible, however, for regulations to meet 
; all cases, especially the varying case of a ship at sea ; and if, there- 
fore, as some late negligences seem to show, there is a necessity 
for improvement, it would undoubtedly be better to apply the 
|| general rule mentioned, and stimulate the activity and zeal of ship 
captains, engine drivers, and others in whose hands the lives of 
many persons are now necessarily placed,—and the “amount of 
whose responsibility is scarcely equalled by that of other men,”— 
by commendation and reward, than by subjecting them to nu- 
merous restrictions and regulations, approximating them to ma- 
chines, and depriving them of some of the noblest attributes of 
human nature. 


When so many persons emigrate, and otherwise travel by water, 
and when trade is so extensive, a large amount of property and 
many lives must be placed under the care of merchant captains. 
In the majority of cases there is no alternative but to trust them 
implicitly ; but when Irish paupers or emigrants are to be the 
cargo, the government is required to provide for the welfare 
of these by (regulations. It is less the captains of ships, in 
gact, that move the philanthropy of the journalists, than the 
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wretched people. 

en > provide for the Irish; they are supposed not 
to be able to take care of themselves, and they are scarcely 
allowed, certainly not encouraged, to try. They are amongst 
the ‘most helpless and degraded people of the empire. The 
very circumstance that the bulk of the passengers on board the 
Londonderry were Irish, caused them to be less regarded. They 
were all deck passengers, for whose accommodation below no pro- 
vision was intended to be made. They could not remunerate the 
steam packet company for providing them with comfortable ac- 
commodation. If carried at all, it could ouly be like cattle, or 
even with less accommodation, for the cattle are fed while the deck 
passengers provide food for themselves. ‘The sacredness of pri- 
vate property is recognised by all as nonennay for the very exist- 
ence of society. We presume no persons will think of interfering 
with the private property of steam boat companies more than any 
other private property. To force them to provide accommodation 
that is worth a crown or ten shillings for the man who can pay only 
one shilling or eighteen pence, would be as gross a violation of 
private pa as compelling the farmer to sell his property for 
30s when the market price is 50s. The steam boat companies 
must be permitted to make their own bargains with passengers ; 
and if crowds of them, forced almost to flee from their country, 
are too poor to pay for accommodation below, they must submit 
to remain on deck. Such was the case with the passengers on 
board the Londonderry, and thus the main source of the afflicting 
calamity on board that ship, as of so many other calamities, was 
the degraded and miserable condition, mental and bodily, of the 
Irish peasantry. They hurried below out of the way, they were 
neglected, and many of them perished in a most lamentable 
manner. We make no apology or excuse for neglecting them ; but 
half starved—clothed in rags, they are naturally treated contemp- 
tuously by those for whom opulence is the standard of respecta- 
bility. No regulations for ship captains can meet such a case ; aud 
to eusure Irish emigrants the same kind of attention as is paid to 
cabin passengers of American Liners, the thing aimed at apreely 
by the advocates of more regulations, they must pay as well. To us 
it seems irrational to treat merchant captains differently from other 
persons, because the Irish are poor. It will be adding immensely 
to the mischief already done to the empire by the condition of 
that people, if, on account of this calamity, it should lead to the 
injury or ruin of the merchant navy, by imposing on it for their 
sake numerous unwanted regulations. 

What is required is, to make merchant captains humane and 
kindly, skilful and careful; and that can only be accomplished 
as clever and careful men are obtained in all other professions— 
by giving them suitable rewards. Their situation, which is often 
one of great responsibility, should be so rewarded as to make it 
worthy of the acceptance of educated men. Steam vessels carry- 
ing numerous passengers are of modern date, and few or no per- 
sons were found to take the command of them other than the 
captaius of coasters aud other small craft, accustomed before to 
command at most half-a-dozen men and a boy. An improved and 
superior class of men, educated in some measure for the business, 
is already superseding them ; and to hasten that desirable con- 
summation, rewards, we are sure, will be much more efficacious 
than new regulations. 





THE BANK OF ENGLAND RETURNS. 


We have received the following letter in connection with the re- 
marks which we made on the 6th inst, in explanation of the Bank 
of England weekly accounts :— 


To the Editor of the Economist, 


Sir,—I have been instructed by your article on the Bank of England Returns. 
The only difficulty I still feel, and doubtless it must be felt by others, is, on 
what principle the bullion in the Bank is divided between the Issue and Bank- 
ing Departments ; for example, why might not the whole of the bullion (on the 
week you refer to, 15,000,676/) not have been held in the Issue Department, and 


notes to a corresponding amount passed to the Banking Department? An ex- 
planation will oblige 


Glasgow, Jan. 10, 1849. A SuBscrIBER. 


Such a question is very natural to one who is in the habit of 
seeing the small transactions of business accomplished by one- 
ene notes. But when our correspondent bears in mind that the 

sank of Engiand issues no notes under 5/, it will at once occur to 
him that it will be necessary to retain a considerable sum in coin 
in the Banking Department for their daily transactions. The 
gold and silver coin which appears in the Bank accounts under 
the Banking Department, is to supply the same place as the one 

und notes and silver coin kept in a Scotch Bank for its current 
usiness. The amount of 815,881/, which, in the accounts of the 
week referred to, stood as coin in the Banking De ent, may 
ppeee large for such a purpose; but it must be borne in mind 
that this sum includes not only what was held by the Bank in 
London, but also vy Sas the branches in the country. Moreover, 
while the Banking Department held a reserve of unissued notes of 


11,309,335/ as it did in the week in question, no inducement ex- 
isted to decrease to a low point the uantity of gold and silver 


ry @ reserve of notes is very 
does not retain in the Banking Department so large 


coin. Ataperiod, however, wh 
low, the Bank : 
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an amount of coin. For example, on ‘the 23rd Oct. 1847, when 

the reserve of notes in the Banking Department was reduced to 

1,547,270/, the gold and silver coin held by the Bank in all its 

branches was only 447,246/. 

ee tr tenner 
MODE OF PROCEEDING IN THE HOUSE OF 
COMMONS. 

Tue protraction of the sessions of Parliament, the protraction of 
| the debates, and the great mass of business which, notwithstand- 
ing much wearisome labour, is every season left unfinished, or is 
begun only to be cast away, have caused considerable attention to 
be directed of late to the mode of conducting business in the 
House of Commons. A committee was lest session appointed to 
consider the best means of promoting the despa'ch of public busi- 
ness, which made an interesting and valuable report. Before that 
committee the Speaker gave some important evidence, and sug- 
gested many considerable alterations. A summary consideration 
of the whole subject, with suggestions and remarks of his own, has 
recently been published by Mr Erskine May,* officially connected 
| with the House of Commons, who appropriately directs to it the 

notice of the public just on theeve of the assembling of Parliament. 

Mr May astonishes us by his brief catalogue of the variety and 
importance of the subjects brought under the deliberations of Par- 
liament. Measures relating to the political, ecclesiastical, muni- 
cipal, moral, social, commercial, fiscal and legal condition of the 
country ; measures relating to privileges and elections, to private 
business, as Acts of Parliament concerning local and personal 
matters are called, and to the colonies, form only apart of the 
multifarious duties of Parliament. Foreign policy is much dis- 
cussed, personal disputes and altercations occupy a considerable 
portion of time, and party struggles too often take the place of 
calm legislation. “ In the session of 1847-48 there were 44 public 
“ committees of inquiry, consisting of 15 members each ; 28 elec- 
“tion committees, of five members; 14 committees on railway 
“ groups; and 17 on groups of other private bills, each of five 
“members and upwards; and 112 other committees on private 
“bills of three members, including the chairman of ways and 
“means. Some of the public committees continued their sittings 
“ throughout the session,—that on commercial distress sat 39 
“ days—sugar and coffee planting, 39 days—navy, army and 
“ ordnance expenditure, 40 days—miscellaneous expenditure, 37 
“days. One election committee sat 72 days—two others nearly 
“20 days; and many of the committees on railway and other 
** private bills sat for a considerable time. And while the com- 
“‘mittees were thus engaged, the House may be said to have 
“ been almost perpetually employed. It sat 170 days: the average 
“duration of each sitting was 8 hours 163 minutes: it sat 136} 
“ hours after midnight: there were 10,412 entries in the votes of 
“ res gest@, and 255 divisions. Nor was this labour of an unusual 
“character. The session, indeed, was of extraordinary length ; 
“ but the average duration of each sitting was about the same in 
“1843, and greater in 1845; and the entries in the Votes were 
“‘ more numerous both in 1846 and 1847.” Such were the employ- 
ments of the members of the House of Commons in 1848. 

It seems that as public writers have been advocating, Jaissex 
faire, the diligence of the House of Commons, and the sphere of its 
duties have been increasing. “The last twenty years have been 
“aperiod of the most extraordinary legislative activity that has 
“ ever been known in any country in the enjoyment of settled 
“laws and institutions.” If we consider the various reforms, 
ecclesiastical, municipal, parliamentary, criminal and civil, social 
and fiscal, we may almost doubt, while the outward and general 
frame of the constitution have been preserved, whether all our 
minor institutions and the political habits of the people have not 
undergone a greater change within these twenty years than the 
institutions and habits of the French, though they have had two 
revolutions. ‘‘Ina period of twenty oa from 1828 to 1847, 
“ inclusive, 2,040 public, and 4,056 local and personal and private 
4 “ Acts have been enacted by pounce oon and many of the public 

* Acts, having consolidated all previous laws upon the same sub- 
“ject, are codes of laws in themselves, rather than ordivary 
statutes.” 

So much business, of course, required many speeches, and the 
number of members who spoke in 1836, was 351; in 1837, 295; 
in 1837-8, 343 ; in 1845, 339: in 1846, 367; and in 1847, 319. In 
1847 19 members, 17 of whom were unconnected with the govern- 
ment, spoke upwards of 56 times; and six, of whom two were 
independent members, spoke upwards of 100 times. The record 
for 1848 is not before us, and we cannot, therefore, complete the 
account for that year. The interest taken in public affairs, and 
the growing powcr, and the extension of the duties of the House 
of Commons, make all these discussions necessary ; even delays 
and obstructions are not always to be regarded as illegitimate 
weapons of parliamentary conflict, as they afford the means to 
inform and enlighten public opinion, and bring it and the legisla- 
ture into harmony. The rules of procedure are, for the most 
part, of ancient origin, and, in general, are admirably adapted to 
the deliberation of a popular assembly. They have been, with 
some amendments, followed by all the legislative bodies of 
America and Europe: but when we contrast the present enormous 





* Remarks and Suggestions with a view to Facilitate the Dispatch of Public Business 
in Parliament. By Thomas Erskine May. Ridgway. 
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power of the House of Commons, questioning and controling even 
the minutest acts of the executive, so as to form the counse! / 
of the executive, if not the executive itself, with its insignificance | 

i 







under Charles II., when its presence was for years dispensed with, 
we are at once made sensible that the rules and regulations which 
sufficed a century ago may now be incompetent to guide the 
proceedings and deliberations of the House of Commons. 


to secure to every member an opportunity of bringing under the 
notice of the house any law, grievance, or resolution, of which he 
may take notice; to provide ample opportunities for the consider- 
ation and discussion of every law or resolution proposed, avoiding 
all haste, secrecy, and surprise, and guaranteeing free and fair 
debate. Oue of the rules adapted to this end is, that every mem- 
ber, as our readers are aware, must give notice of every motion 
intended to be made by him; and Tuesdays and Thursdays are 
appropriated to these motions. One of the impediments to 5usi- 
ness of which individual members who have motions to bring for- 
ward frequently complain, and which is often an occasion of public 
scandal, is the counting out the house, which generally takes place 
on such nights. A sufficient attendance of members cannot be 
secured to listen to some tiresome orator or more disagreeable sub- 
ject, and then some one takes advantage of the absence ofa 
quorum, and moves that the house becounted. The quorum not 
being present, the house is adjourned,and the obnoxious orator and 
his motion are got rid of; but all the business of the evening is 
thrown aside, the evening is lost, and business generally is de- 
ranged by measures not being brought forward in their appointed 
course. “The members who were prepared to offer their opinions 
“ to the house are naturally dissatisfied, and often inconveniently 
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The principal objects kept in view by the forms of the house are 


“enforce their right to be heard, by amendments on going into 
“ committee of supply, by which means the appointed order of 
“business is deranged, and the rules by which it is adjusted are 
“ evaded.” 

To remedy this, it is proposed, in imitation of the practice of 
the United States, that any member should have the power of 
moving that the question submitted to the house shall lie on the 
table, the motion to be decided without debate, and thus the 
getting rid of an obnoxious question will be made the act of the 
house, without disturbing the general course of business. But 
if, at the same time, the rule be adhered to of not transacting 
any kind of business without the required number of 40 mem- 
bers, a division on such a motion, in the absence of the required 
number would as effectually adjourn the house as calling on the 
Speaker to count the number. Supposing, however, that a means 
be devised to overcome this difficulty, which is the more ne- 
cessary as the count-out usually takes place at the dinner hour, 
and “ count-outs” abolished, it is proposed that every member, 
supported by at least four other members, should be allowed, 
like the member of the House of Lords, to lay a bill on the 
table, without asking leave to bring it in. Bills now required to 
originate in committee are not to be subject to this rule; 
and the member is to give notice of the day when he intends to 
present his bill. He is to be allowed to explain all its provisions, 
but no debate on that stage is to be permitted. Such a bill, 
however, like other questions, should be subject to the question 
that it do “ lie on the tabie,” which wou!d stop all proceedings 
opposed to the wishes of the majority of the house. “ This 
change of practice” would reduce the number of discussions on 


a bill, discourag? unnecessary motiozs, which are often made 
merely to have an opportunity of addressing the house, confine 
proceedings to bona fide bills, “ render a preliminary revision of 
all bills essential,” and tend to “ improve the character of the 
statutes as legal instruments.” 

It is further proposed that all resolutions of a legislative character, 
to which effect cannot be given otherwise than by statute, should be 
strictly prohibited ; that every bill, except bills presented by Mini- 
sters or Committees of the house, be presented within a certain time 
appointed by the house (say May 5); that after March 10 orders 
shall have precedence of notices on ‘Tuesday and Wednesday, and 
Thursday be devoted to the consideration of bills presented before 
March 10; that after May 5, Thursday be added to government 
nights, &c. It is suggested also that the latter stages of bills—in the 
following order: third readings, consideration of reports, com mit- 
tees, second readings—should have precedence on order days, with a 
view to secure a more continuous and regular progress of bills. The 
utmost strictness is recommended to be observed in carrying out the 
settled order of business, and the reading of an order of the day by a 
clerk should be like calling on a cause in court, and no obstruction 
should be permitted. The inconvenient exception to this rule, of 
making motions on going into committee of supply, is considered to 
be no longer necessary, as they seldom relate to the redress of griev- 
ances, and they defer the business of supply to a late period of the 
Session, when it is insufficiently discussed ; and it is proposed that 
they should be, at least, much limited. Mr May thinks that by regu- 
lations of this kind the general business of the Session would be 
steadily advanced and much better distributed than under the exist- 
ing regulations of the Louse. 

There is another important part of the proceedings—the several | 
stages through which a bill is required to pass in order to secure a 
full consideration of its principles and details, which may appro- 
priately form a topic for future remark. The present subject is con- 
fined to the regulations under which members may offer bills and 
motions to the house, and the plan goes to curtail very considerably, 
while it improves the order and method of the house, the opportuni- 
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he old custom of speaking on the presentation of petitions; 
ae eee to suppress spocdhes on the presentation of a bill, = 
to put an end to the preliminary stage of asking leave : : Is — 
also to prohibit resolutions, the occasioa of many speec es, ——- _ 
the house cannot of its own authority give effect, and to which, 0 
course, like a resolution “that it is expedient by law to abolish the 
slave trade,” it could not ask the concurrence of the other house ; _ 
it is further proposed to put an end nearly to all the cross motions that 
are now made on the motion to go into a committee of supply. All 
these restrictions would, we believe, tend to improve the method of 
transacting business, but we have a suspicion that they would also tend 
to unpopularise the House of Commons and to identify it with the 
executive government, so as to make the people cease to look on it as 
their organ, and hasten the supremacy of the press as the only expres- 
sion of, popular opinions. This is for us a consideration of very great 
importance, hut how far methods of order should give way te that, or 
how far that should give way to methods of order, or how far the two 
can be reconciled, are subjects that require much deliberation before 
meddling with the regulations of the House of Commons. While we 
have a great respect for method and order, we must say, that what- 
ever involves the popular character of the house must not be decided 
by mere technical men, but must receive the enlarged deliberation of 
statesmen. 
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ties of speech-making. Already the regulations of the house have put 
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Aqriculture. 


NORTH AND WEST COUNTRY FARMING. 


Tue climate, soil, and other local circumstances, must always have 
great influence in determining the system of husbandry most pro- 
fitable to be pursued, and whoever attempts to improve without due 
attention to these points, will be sure to commit serious errors, 
bringing loss upon himselfand discredit—probably undeserved discre- 
dit—on his plans. Hence the value of careful and detailed accounts 
of the husbandry of different districts. By comparing the practices 
of his own with those of other districts, the farmer learns much that 
it will be useful for him to adopt or avoid. He tests his own system 
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farmers placed in similar or dissimilar circumstances ; and, if a man of 
intelligence and observation, he learns to avoid the two besetting sins 
of English husbandry of the present day, namely, the expectation of 
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to bad management on the other. 
With these feelings, we always look with much interest for the | 
prize essays of the Royal Agricultural Society on the farming of vari- 
ous localities. ‘The recent number of the society’s journal, which has 
just been published, contains three of these essays, on the farming of 
the North and West Ridings of Yorkshire and of Devonshire; and | 
these districts, differing so widely from each other as they do, will yet 
afford some points of contrast and comparison that are worthy of | 
being noticed. The husbandry of the West Kiding of Yorkshire is 
necessarily much modified by the great manufacturing industry of 
which this riding is the seat. The Yorkshire coal-field occupies | 
one-third of the riding, extending from its southern boundary to a | 
few miles north of Leeds, with a breadth of from twenty to thirty | 
| miles. ‘ihe surface of this tract is undulating, and it consists of | 
|| Strong land, resting on the yellow clay, so general in the coal dis- | 
j; tricts. On the elevated portions the sandstone comes through the 
clay and gives a soil of greater natural fertility. Our space does not 
permit any attem)t to follow the writer, Mr Charnock, in his able | 
| description of the physical character of the riding ; but we pass to the 
peculiarities of cultivation. 
|| Around the grest manufacturing towns there can scarcely be said 
|| to be any system, each occupier varying his crops with his supply of 
}| manure and the dcmand of the district. The grass land, of which 


| ance of manure supplicd by the towns. White crops in succession, 
with a green one evcry third or fourth year, form a common rotation ; 


and its results by comparisons with the culture and produce of other | 


a royal road to good farming on the one hand, or a dogged adherence | 


| there is a pood deal, is not well managed, notwithstanding the abund- | 


| and some fa: mers, cecupying considerable farms, and cultivating them | 


,’ 

year; 5th, wheat ; 6th, wheat again on the strong land, and barley on 
| that which is lighter. Mr Briggs, the hon. secretary of the Wake- 
| field Farmers’ Club, adopts successive white crops, and has given the 


; 
i 
; 
well, adopt this following course :—Ist year, turnips, fed with sheep ; 
; 
| 


following account of his system :— 


effectively and profitably, I see no difficulty, except in keeping the land clean, and 
{{ free from weeds. In one of our fields we have now had wheat five years suc- 
} cessively, and it is again sown with the same crop. Last year, being the fifth, 
{| the crop was as good, if not better, than any of the previous ones, and yielded 


twelve loads (36 bushels) of good merchantable corn, per acre, of excellent 


after the crop was cleared away, then to collect and burn the same, along with 
any weeds and twitch that might be in the land. Afterwards, to use a heavy 
drag or ecarifier, which brought to the surface any remnants of stubble and weeds 
which were again collected and burnt. 
drilled in the common way or sown broadcast, applying at the same time 2 cwtof 
guano and 2 cwt of salt, broadcast and harrowed ip. This year we have fol- 
lowed the ploughs with a presser heavily weighted, in order to solidify the soil 

which is rather light than otherwise), and then sown 2} bushels per acre broad- 
cast. We have also applied this year about two tons } er acre of lime, spread 
over the stubble immediately after the crop was removed, and before the paring 
took place. The object of this was to assist in destroying the growing weeds by 
apply ing the lime in its quickest or most caustic state, and tnpaicing the 
vitality of their seeds. I considered that the application of lime so 
the introduct on of the guano, destroyed its power o 
by its becoming a carbonate before that period, t 
seid from the atmosphere. I mean to persevere i 
in question, and I feel perfectly satisfied that 
I shall render it much more fertile, 


long before 
f releasing the ammonia, 
y the absorption of carbonic 
n the same system on the field 
» £0 far from impairing the land, 





quality. The means adopted have been, to pare the stubble as soon as possible 


| 2nd, wheat ; two years clover and grass seeds, fed and limed the last | 


| 
| 


| 
| 
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Without thinking the above an example to be followed, we believe 
that many, perhaps most modern agriculturists have too great a dis- 
like to successive corn crops, which may often be advantageously 
taken after the land had been got into high condition. = 

In the neighbourhood of Goole and Selby, potato cultivation is pro- 
fitably followed on the warp soils. The writer says :— 

I was informed, not long ago, by a respectable person at Selby, that for some 
years past, his annual profit from potatoes, out of one field of nearly four acres, 
has been about 100/; and his is no solitary instance. Two crops a-year are 
grown, and the plan adopted is this :—when the crop from which the sets are 
selected in the autumn is lifted, care is taken to house the seed-sets, and when 
indications of sprouting begin, to encourage the growth of the germ in a healthy 
state by spreading them out in a dry plice. The land being well prepared and 
highly manured, the sets are carefully planted in February, without rubbing off 
the sprouts; and this forms the early and principal crop, which is ready for 
market in June. From this crop a sufficient number of the smaller potatoes are 
reserved, and the land is again set with these as soon as the first crop is off, which 
produce the sets for the main crop of the succeeding year. The early crop 
usually realizes from 201 to 307 per acre, according to circumstances, and is 
generalty sold for the supply of Leeds. : 

The land near the towns lets for from 3/ to 5/ per acre, and is 
generally occupied in small holdings, 30 to 50 acres being about the 
usual size; in the more agricultural parts of the riding farms vary 
from 80 to 200 acres; the majority, however, being under 00 acres. 
The light land in these larger farms lets from 25s to 30s per acre, while 
the strong and wet land is from 15s to 20s, though “ very dear at 
that rent in its present state.” tie vi pa) 

But as is obvious, the manufacturing industry of the district has 
modified and stimulated in some degree, its agriculture, there yet is 
much to be done to place agricultural industry on a par with that of ma- 
nufactures. Draining is the essential improvement most generally re- 
quired ; and wherever that has been done, the produce has greatly in- 
creased. Farm labourers earn from 14s to 16s per week, and having 
cheap fuel and better dwellings than in purely agricultural districts, 
they are in far more comfortable condition than farm labourers in 
other English counties. Ilere we see farming as affected by the 
immediate vicinity of manufactures. 

The North Riding is chiefly agricultural, and though there 
are some improving and some enterprising farmers, the general 
cultivation of the district is not very good. There are some 
fine herds of shorthorns, and a few good flocks of Leicesters, The 
movement in advance which English husbandry is rather preparing 
to make than making, is not unheeded in the riding; but, says the 
writer of the Essay, Mr Milburn, “ the tenants are principally from 
year to year, the farins small, and a somewhat considerable portion of 
the riding is in the hands of the yeomanry. There isa dislike to 
leases generally, I have known instances where tenants have re- 
fused to take a farm, because they were to be bound to it by an impe- 
rative lease.” Need we go farther toseek for the causes of the absence 
of good farming in the North Riding ? 

Let us turn to Devonshire, where we find an agricultural district, 
in which the agricultural part of the population is two and a half 
per cent above the average of England, and the professional and 
trading portion four per cent below the average proportion. This 
marks a district of little trading enterprise. ‘There are many resi- 
dents of independent property, who of course mainly derive their in- 
comes from land, though not by personal interference as agricultu- 
rists. The wastes of the county extend to ro less than 454,400 acres, 
Agriculiurally considered, the climate of Devonshire is moist, and 
better suited to the growth of roots and to pasturage than for corn ; 


| and consequently we find that the dairy and breeding-cattle form the 


branches of husbandry in which the farmers are chiefly engaged. To 
this cause the writer of the Essay, Mr Tanner, attributes the ex- 
tremely injurious course of cropping so generally adopted. He says,— 

When the farmer is anxious to obtain a few crops of corn, he prepares his 
land as quickly as possible. A crop of roots having been raised, and either par- 
tially or entirely consumed on the land, he sows his first corn-crop, which is 
generally wheat. This is followed in immediate succession by barley and oats; 
the land, being then too much impoverished for another remunerating corn-crop, 
is laid down in grass, as the cheapest mode of recovering from the injuries such 
an injudicious mode of cropping has occasioned, 

This is truly rude husbandry, attributable in part to the remoteness 
of the county from any great consuming market, and in part to the 
want of capital among the farmers, Yct there are signs of progress, 
even in Devonshire. Between Excter and Crediton the soi! is a rich 
sandy loam, which branches off in various directions, and here the 
husbandry is good. On such land, however, it would be difficult to 


| farm badly. ‘The vale of Honiton and Exeter, and the valley of the 


| Exe, are dairy districts as rich as any i i ; i 
With regard to the system of growing wheat year after year on the same land, | , ; oo —— Paar nod if 


to be drained even for most profitable use as dairy land; and if 
drained, much of it might be still more profitably broken up. On the 
red sandstone the soil is forward and fertile. In short, Devonshire 
presents a district in which nature has done much, and man compara- 
tively little. In North Devon the country is hilly, and the land 
generally sterile, much of it being waste. Its staple produce consists 
of that beautiful and useful stock, North Devon cattie. In the south, 
cider is a staple produce, which bespeaks the fertility of the soil, but 


| its manufacture is not generally so carefully conducted as toa 
The field was then ploughed, and either | : : , tie 


j 


the grower that ample return he might obtain by more strict and in- 
telligent attention. Though there are good farmers in the county, 
the farms are generally small—the average number of cows kept on 
the dairy farms being from ten to fifteen—and the occupiers persons 
of little capital. The improvement of which this county is so largely 
capable, must proceed from the proprietors. They must execute the 
drainage, the irrigation, the additions to farm buildings, and the 
clearing away of hurtful trees and hedgerows, so much required and 
80 greatly remunerative in Devonshire. We can quote but one more 
passage, which shows the extent of land wasted by trees and fences. 
“= near to Exeter :— 
This survey extended over 37,000 acres, within a ci i 
Exeter, and was confined to land under tillage. In aes eee tae 
miles of hedges occupying 2,642 acres, or 7 1-7th percent. The average size of 
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the fields is 4 acres, 2 roods, 22 perches, and out of 7,997 enclosures (the whole 
number surveyed) 7,670 were less than ten acres ; and this district is a fair spe- 
cimen of the enclosed land of Devonshire. The land occupied by the hedge 
does not afford a correct idea of the extent of surface rendered unproductive by 
it; the produce on either side is less in quantity and inferior in quality ; 
moreover, the numerous enclosures render cart-roads of frequent occurrence. 
These additions will at least double the per centage previously named, and more 
clearly proves the immense loss sustained; they are, however, too frequently 
made a subterfuge for neglecting a more perfect tillage of the land. The re- 
moval of many of these hedges would be a mutual advantage to landlord and 
tenant: to the former it would be a clear addition to his productive property, 
increasing the annual value of his estate, whilst the latter would derive equal 
benefit, although in a more indirect manner. 

The homesteads are universally bad in Devonshire, and their im- 
provement is an indispensable preliminary to better farming. 

It is impossible to read these three Essays witout being struck 
with the fact, that whether husbandry on the rich land of the west 
remote from markets, or in the midst of the teeming manufacturing 
population of Yorkshire, be described, it presents a long catalogue of 
neglected opportunities aud half-used property, while enough is every- 
where done to show the importance of that which has been omitted. 





WHAT IS HIGH FARMING? 


THERE are many farmers who farm very well, and yet their systems 
cannot be regarded as coming under the denomination of high farm- 
ing. They are much before the average farmer—they employ a fair 
amount of capital, and are generally in comfortable circumstances ; 
but do uot make any bold outlays or spirited improvements. They fol- 
low reasonably good courses of husbandry, but still they are very 
much the creatures of routine; and being usually somewhat ahead 
of the majority ot their class, they reluctantly believe that any better 
system than their own can be adopted, or that any greater outlays 
than they themselves make can be made with profit; and taking into 
consideration their actual circumstances, they are probably right, 
for they are almost invariably yearly tenants, or hold their land in 
other respects subject to reservations and restrictions which forbid, 
or at least disincline, the tenant-farmer to lay out his capital on his 
land in the most advantageous manner. Besides, though such farm- 
ers have capital enough to farm their land, they have seldom such a 
surplus as will justify them in undertaking any of the landlord's im- 
provements—the additions to the fixed capital of the farm—which 
are necessary to render the land fit for high farming. Nor are their 
tenures sufficiently secure to justify such outlays, even where they 
can command the capital. High farming can only be practised suc- 
cessfully where the land is brought into good mechanical condition— 
drained where wet—consolidated or deepened where light or shallow 
—and with all necessary buildivgs and conveniences ; and it is quite 
notorious that not one farm in ten, aye, or twenty, is adapted for high 
farming, until the tenant has made considerable outlays in doing that 
which properly should be done by the landlord. And such improve- 
ments might be done by him with most profit to both parties; but 
then landlords want either the means or the will to doso. And it 
was from this class of farmers that the alarmists about free trade 
were chiefly drawn. The high farmers were comparatively indifferent 
about it, while the inferior tenantry regarded the question as one 
more for their landlords than themselves; looking to lower rents, 
should all the evils prophecied by protectionists as the results of free 
trade, occur. 

Now, several farmers of this class,;—shrewd, practical men, who 
farm tolerably well themselves, but who look with doubt, and per- 
haps suspicion, on really high farming,—have been calling in ques- 
tion and seeking explanations in an incredulous tone, the accounts of 
his farming presented by Mr Huxtable at Sturminster; and these 
attacks have called forth from that gentleman in a close, compact 
form, an account of his farm management and stock, which gives a 
good notion of what high farming is, and of the extent to which it 
may be carried. He says— 

The soil of the farm is various, but all of it required frequent drainage, which 
it has received. Thirty acres are of the Oxford clay, 7 acres on the green 
sandstone, the rest a fair average loam. The cultivator aims to have half of 
his farm in straw, the rest to be in clover and green crops, which are all con- 
sumed in the house by soiling, save what is required by the sheep. But the 
farm is unequally divided by a road, and this was the occasion last year of a 
considerably larger share of green food than of corn being grown; but this 
would occur only in alternate seasons. Wheat hitherto has been grown every 
Other year. The 60 acres devoted to grien crops were divided pretty equally 
between clover, vetches, swedes, carrots, mangel-wurzel, common turnipa, and 
Italian rye-grass. 

The butter and cheese, and whey (consumed by breeding sows and their 
young) were the produce of 20 cows, which was the average number during the 
milking season. A considerable number of the calves are reared. Thus in 
September, 1847, there were 18 cows, 1 bull two years old, 1 yearling do, 8 
yearling heifers, 12 calves, ic. 40 head; but in September 1, 1848, there were 
50 head, i.c. 26 cows, 2 bulls, 6 heifers, 8 yearlings, and § calves. 

Several cows were bought with calves by their side; some of these were 
“ milked out” and sold as “dry.” These transactions are represented in the 
debtor and creditor accounts respectively, as—Cows bought, 196/ 4s ; cows sold, 
177/ 15s. They were nearly all heifers with their first calves, and being kept in 
an almost fattening condition whilst milking, their growth and progress pre- 
vented much loss by their sale. The two heifers referred to were reared by 
myself, and sold at 20 months old for 15/ 5s each ; therefore they appear not on 
the debtor account as “bought.” Similarly with the pigs: 10 breeding sows 
are constantly kept ; and beside these, for fattening, 22 smaller ones were pur- 
chased ; in all, 114 pigs were sold, but most of these were parted with as soon 
as weaned, porkers last year having been in great demand; the rest were fat- 
tened upon boiled roots and corn. 

In conclusion, I beg to say, that I by no means calculate on obtaining every 
year forty bushels per acre of wheat; but, from five years’ experience over the 
whole farm, I have exceeded thirty-two bushels per acre. 

It is obvious that such farming as that indicated in the above letter 


requires far more capital to be embarked on a given area than is at | oe remarkable—showing clearly how trying the year 1547 has been to the 


present common in England; and it is plain, also, that no tenant could 


prudently farm in that way without a 21 years’ lease at the least, and | tion of 1843, as well as the sum left to be distributed, approaches to former il 
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with all the reqnisite landlord's improvements executed by himself 
or by the landlord. It is, moreover, true that to conduct such high 
farming successfully, more intelligent care is requisite than is be- 
stowed on their business by the majority of farmers ; but that is the 
case in every business in which large capitals and skilful processes 
are applied to large and rapid production. Competition long 
since forced trading and manufacturing industry in this country to 
adopt systems which are analogous to high farming; and the com 
tition which has so advanced trade, is operating with full force on 
the business of husbandry. At this moment, when we are told, as 
the Bankers’ Circular tells us, “that the repeal of the corn laws will 
compass the destruction of the farming interest of England,” we learn 
from an intelligent land agent, that for a farm in Oxfordshire, offer. 
ing no special advantages, which he has to let, there have been no 
less than forty applications. Now this competition must and will 
force farmers to adopt, as soon as improved relations of landlord and 
tenant will permit, and in some form or other, the system of high 
farming. 
—___—_—_—_—EEE 


SPIRIT OF THE TRADE CIRCULARS. 
(From Messrs Du Fay and Co.’s Circular.) 
Manchester, Jan. 1, 1849. 

The advantages of low prices are apparent, if we compare the consumption 
of cotton in this country during the last two years; notwithstanding all the ad- 
verse circumstances, the consumption of 1848 exceeded that of 1847 by 300,000 
bales. Many articles which require a great weight of cotton have been manu- 
factured last year, which cannot be made to advantage when the raw material 
is scarce, and consequently too expensive to be woven into coarse goods. The 
increased consumption is therefore not altogether owing to foreign demand for 
coarse yarns and goods, but also to the circumstance mentioned. We produce 
thin and showy goods when cotton is dear, and substantial thick cloth when 
the reverse is the case. Raise the price of cotton considerably and the falling 
off in the production of domestics and other heavy goods is instantly perceived ; 
there is a tendency besides of deteriorating the quality of goods when cotton 
rises. 

‘The benefits which are conferred by abnndance are innumerable. They are 
more striking still when cheap prices of food prevail; and in order to show this 
more clearly we submit the following. If we take the average price of wheat 
in England for each month of the past year, and compare it with 1847, the re- 
sult is as follows :— 





Per Qr. 
s a 
Ooererceeeeeneeeeeocesecooeeeeeseseseceese cesses 69 6 


Average Price in 1547 seccccsecesesecees 
1B4S secccccecccecseess 


Sennen eerererenseeeee serene nee sersescesenerer ees seesee 50 7% 


18 103 


Which amount on the population of Great Britain (taking the same in 
round numbers at 28 millions, and assuming that only one qr is con- 
sumed per head in the year) tO scrcccscceccercesecesccceseses sesscessceseeerse seedy 260,429,000 

Statistical accounts, on which we place reliance, recently reeeived from the con- 
tinent, corroborate in a striking manner our estimates, both as to the difference 
in the average price, as well as that of consumption. If we take the whole of 
Germany (excluding Austria with 35 millions altogether, but including Hol- 
land, Belgium, Switzerland, and Scandinavia), with a total population of about 
48 millions, at the same rate of consumption, the result is a difference in 
favour of the year 1818 of 45,300,000/, which exceeds considerably the value 
of the total production of cotton yarns and goods of this country. It is evident 
from this, that the mass of the people, particularly when well employed, must 
have a considerable amount to spend on articles of clothing whenever the price 
of fuod of all kinds ia low, as it was the case last year. 

This remark is further strikingly borne out by the following statement of ours, 
the firat of which we inserted in our Trade Report last year, and which we now 
continue. 

Estimate of the difference in £’s of the sums accruing to the trade in Corron 
MANUFACTURES during the years 1845, 1845, 1847, and 1848, to pay for the 
expenses of Fuel, Machiuery, Drugs for Dyeing, Printing, and Bleaching, Interest 
of Capital, and every kind of Wages, Piofit, &c., after deducting the actual cost 
of the Raw Material. 


OED © ccniincsastavnesccasecsinmnenicantabingretnts ngeieesiesgemnnemenevio 


1845 1846 1847 1848 

lbs Ibs Ibs Ibs 
Cotton consumed in Great Britain 592,581 ,699...598,260,000..,439,277 ,720...550,000,000 
Waste in spinning this, lg oz pr lb 64,813,612... 65,434,687... 48,046,000... 60,156,000 





—_ ss ———-  ———— 





391,231,720 489,844,000 


Production of yarn in 1D3 sso 527,767,983 532,525,313 





Disposed of as follows :— 











Exportedin yarns and thread....+.++. 133,618,613..0159,301,492...119,422,25 4..0131,574,230 
Exported in manufactured goods, 

reduced into weight of yarn ... 221,032,974...217,693,617..191,969,597...183,922,350 
Consumed at home, and not other- 

Wide CHUMETALEd ceccccccersecee oe 170,116,371..6155,830, 214.06 79,839,869...174,247,420 

AS AbOVE..-cccccccveccessesceees 927,767,988 532,825,313 391,231,720 489,844,000 

piidet Gide @sidp lh @ijdPn 

Average cost ofcotiouincach yr £ 19,892,259... 12,463,750... 11,668,314... 9,739,600 

Declared value, as per publish .d £ ie. £ £ 

STATEMENTS .00.--cccrcrecerovccercocee 6,903,255.08 7,573,727... 5,857,000... 5,588,000 

Nitto Ditto Ditto.ccce 19,156.09i.00 17,726,956... 17, 100,00)... 15,711,000 
Estimated in the same proportion 

as the declared va!ue of the ex- ; : : tf 

ported Goods, PlLUs F.eveesceeeree 19,510,657... 16,881,505... 9,500,000... 19,845,000 

Total value of production .s....s00-+ 45,729,988 42,482,298 32,467,000 41,144,000 

Deduct the cost of cotton as above 10,302,209... 12,495,750... 11,668,314... 9,739,600 

—lu_—»”—”_“_» iiomuu~n tmp eames 

Sums remaining to be distributed, 7 ; 

BS BtRbEd BHOVEcceccccceccccccsecese 34,927,719 39,018,548 20,798,685 31,494,400 

The above estimate has been carefully compiled, taking the quantities ex- || 
; 


ported from official lists (regularly registered by us), and reducing the manu- 

factured goods into pounds’ weight of yarn at a well considered average for each | 
article, and the respective country it has been exported to. This was the only | 
mode of arriving at anything like a correct idea of the quantity and value of | 
the cotton goods consumed in the home trade. In reducing the pounds’ weight 
of yarn consumed in this country into the value they bear as goods in £’s, we 
have taken the same proportion as the declared value of the export of manu- 
factured goods shows to the weight of the yarn, adding { as an equivalent for | 
the superior descriptions of finished goods used in the home trade. The results ; 





cotton mantfacturing interest of the country, and how very nearly the consump- |} 
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years. The balance 
mate, are 


remaining to be distributed, as explained in the above esti- 


sensenseincnenessowmenanqpeamnccncsoese Sage sayy ee 


eccccccsecs 630,918,548 


For 1845 sercescsesee ser ecnnenece se 


; oeee - renee 
[RAD cocewerereneces coreecereceeres sree seceeeeee 


7 secsesevgenccoscnconesoceseee B09 TDEOOO 
— eae iaaeennepeemcennannnentntss ed ae 31.464,409 

1 we take it by per centage on the value of the production, it shows, in nee a 
er centage of 764; 1846, 70%; 1547, only 64; and in 1548, partly in conse- 

quence of the low price of cotton, to 76}. The proportion which the consump- 

| tion in the home trade bears to the total production in the four years, is as 
| follows in per centage :-— 


aes 





' 


1845 © 1846 1847 1848 

: in yarns 25.89 seocee 29.98 coves 3079 oroce . 26.88 

ee ne ene SAU: sonics 49.49 oove 37.54 
a OOS coererneeeeenveree ‘ ) 7 

Leaves for home consumption 32 23 cos cee 99.26 soccce 20.41  coocee $5.56 

"100 100 100 100 


Messrs Taylor and Bright, Sanders aud Claxton, O'Hara and Co., H. and J. 
Johnston and Co, Syme and Co. E. Higgin & Co., Barbour and Brother, 
| Buchanan Sons and Sheppard, and Collmann and Scolterfolit. 
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Circulars have been received from— 
i 
| 


Foreign Correspondence. 





From our Paris Correspondent. 


Paris, January 17, 1849. 
I perceive that you have not observed my last letter of the llth 
| instant, in which I told you that the majority of the National As- 
sembly were not ready to adopt M. Nateau’s proposition, demanding 
that the dissolution should take place on the 19th of March. This 
| judgment seemed to be contradicted on the very next day, when the 
chamber declared by a majority of 403 to 401 votes, that they took 
ihe proposition into consideration. It is true that the chamber 
voted by division, so that the names of those who had voted on each 
side were to be published in the papers. Many representatives who 
desire a long parliament do not give such a vote lest they should 
not be returned at the approaching elections. But it is probable that 
the proposition would not bave been taken into consideration had the 
representatives voted by ballot. The result surprised everybody, 
and the chiefs of the republican party, as M. Cavaignac, who had 
announced they would speak during the debates, remained silent, as 
they were convinced they would obtain a large majority against the 
question. Indeed, those who desire a long parliament, are composed 
of several congeries—Ist. ‘Those who want the daily allowance of 25f., 
and who are certain that they will not be returned. 2uadly. Those 
who are pure republicans, and who fear that the future legislative 
assembly will be anti-republican and reactionary. However, the 
partisans of the dissolution began too soon to congratulate each other 
about the result of Friday's division. The republicans made stren- 
uous efforts in the bureaux when they were called upon to choose the 
committee who will examine the proposition, and out of fifteen 
members who were named, fourteen are quite opposed to a dissolu- 
tion, and the fifteenth, M. Combaret de Leyval, desires that the 
chamber would dissolve after voting the three principal organic laws, 
but without designing before hand the term of its works. This last 
opinion has made progress among the representatives, and it is pro- 
bable that it will be adopted. Among the members of the committee, 
we remark strong antagonists of the ministers, as M. Grevy, M. 
Dupont de Bussay, M. Surrans, junior, M. Pierre Bonaparte (one of 

the president's cousins), who has declared himself for the Montagn. 

_ The ministers continue to be at war with the assembly, and it is 
highly probable that the cabinet will soon withdraw. M. Odillon 
Barrot showed himself very harsh in the debate of Friday last. Ie 
reproached openly to the assembly to have lost its time during the 
last two months, and to wage constantly a secret war against the 
po forcing the ministers to dispense from presenting any 

aw. M. Odillon Barrot hinted that he could not long remain at the 
head of the cabinet if the representatives continued to be opposed to 
all his measures. 

On Monday last, M. Passy, who was pressed in his turn by M. 
Billault to present his financial laws, and his economical views, 
declared openly that he was determined to abandon the cabinet if the 
assembly continued its hostilities against him. 

M. Billault had demanded an immediate reduction of the army and 
of the navy, as it was the sole important economy which could save 
the finance of the state. 

M. Passy did not deny the importance and necessity of such a 
reduction ; he promised to introduce as much economy as possible, 
and the budgets of war and of the navy. But he declared that it was 
quite impossible in this moment to reduce the army of a single 
soldier, as the other countries were not ready to adopt similar reduc- 
tions, and France ought to be prepared for every contingency. 

Such a declaration produced a profound sensation, as it was not 
made by the minister of war, whose part is to maintain his army, but 
by t ae minister of fivance, who must endeavour to curtail as much as 
possible the expenses of every ministerial department. It was con- 
sidered as a proof that the government had serious apprehensions of 
au approaching war. These fears are, indeed, increased by the 
preparations which are making at Toulon, in order to send a fleet of 
twelve or fifteen sail, with an army of 12,000 or 15,000 soldiers to 
occupy Civita Vecchia. It has been reported that this expedition was 

made with the agreement of England, and with the concurrence of 
Austria and Naples. Ordnance troops would enter the pontifical 
territory towards Ferraro and Bologna, and the Neapolitan troops 
a march towards Rome, whilst the French would co-operate with 
atk oo alliance is generally considered as very improbable, 
* @pprehended that the French expedition would be sent to 
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Civita Vecchia, with the view of opposing the armed intervention 
t i Z . . 
“ is said also that M. Bageaud will set out within a few days for 
Lyons, and the army of the Alps will prepare for the possibility of a 
march into Piedmont. The news from Milan and Turia is warlike. 
General Radetzki has threatened = Piedmontese, and an approaching 
renewal of hostilities is anticipated. : a aaet . 
The war, which might become European, is not quite impossible, 
if the president's government does not use the greatest prudence to 
avoid giving offence to Austria ; and, indeed, the state of our finance 
is such that the French cabinet ought to make great sacrifices to re- 
ossibility of a war. : d al 
mM an the saeleber of finance, has just published his provisions 
for the budget of 1849. His accounts are indeed discouraging, and a 
bankruptcy might be soon anticipated, if no energetic remedy were 
applied. 


The following are M. Passy’s figure for 1849 :— 
RScEIPTS. frs 
Ordinary direct tax@s sree. sseseereeseeessrsenseesnerencnseenenssee see sen ene see 426,040,014 

















Indirect taxes . sseccsesecorees ecee ccc cecece ececvececosvcvevecs porn 
National estates and forests .secce-rreseses soreeveres = ee 
Fortuitous or extraordinary TeVENUC evesees+reeeee coats 
Sinking [UG ssrovereessersesseseveosversrecernres esse sveeese 834, 
1,438,503,007 
From which must be deducted for the reduction of the salt ‘ax .. 43,600,000 
1,395,503,007 
EXPENDITURE. 
Public debt serceeseeseeseseeeses os oe 
Repayment to savings bank... ere 
Dotations ...+ese0+00+e spesnaitinnonen eoece eo wn oo 
War and navy departments «+... os sete eee eeeeeeeee ens seenenens 243, 
Public Works ccocccceeseesesseeceveses seneaents see eeesnee oanesnenesees serenesnn ees 193,809,390 
Expenses for the advances of the ministerial departments .+...000 265,824,066 
Charges for management and Collection Of taxes csrssserseeeerrere 156,522,509 
Restitution, drawbacks, &e PreTTTITTiiiiit 73,496,310 
1,677,151,331 


In these figures M. Passy has not comprised the additional credit 
which for a period of 19 years (from 1829 to 1848) has allowed an 
average of 55 millions per year. If they would not exceed this 
amount, which is little probable the budget of expenditure would 
amount to 1,735 millions; and the budget of receipts to 1,395 mil- 
lions ; deficiency of 1848, 340 millions. ; 

To this deficiency of 1849 we must add the deficiency of 1848, 
amounting to 375 millions; so that the total deficiency will be 715 
millions at the end of 1849. 

To meet this enormous deficiency, the minister reckons upon the 
floating debt, viz.:— 


105 millions, paid by the communes and public establishments, 
0 _— 


3 by the Cassades Depots and consignatures. 
17 - by the savings banks. 
18 _ as advances of the Receiver General. 
50 — as payments of the various agents of the Treasury. 
15 a Treasury bills to various persons, 
100 — advances of the Bank of France. 


335 millions. 


It is said that a new advance of 100 millions will be required from 
the Bank of France, completing a sum of 435 millions, to meet a de- 
ficiencyjof 715 millions.§There remains a sum of 280 millions, without 
provision, for which it will be indispensable to raise a new loan. But 
it is probable that such a negociation will not succeed unless the 
French Treasury contracts to grant very important advantages to the 
lender. 


The government published on Monday last the returns of the in- 


direct taxes of the whole year 1848, compared with the returns of | 


1846 and 1847. 


The indirect taxes produced in 1846 «. seveveseeses 823,291,000 
iin == _ 1847 oe. eevee 820,643,000 
ROOD | necnsscssasennessoensen sees 676,796,000 


The year 1848 thus exhibits a decrease of 146,501,000 on 1846, and 
of 143,853,000 on 1847. 

Two taxes only have increased in 1848 ; the customs duties for the 
export of goods have increased by 565,000f, and the places in packet 
boats by 132,000f. 

he duties of registering have decreased by 54,415,000f ; the stam 
duties by 10,765,000f; the duties on the sugar of our coloni ; 
18,903,000, 9 7 iets. j 

The salt duties yielded in 1846, within the precinct of the French 
Custom-house, 54,934,000f; in 1847, 56,891,000f; and in 1848, 
ee : and - — — a of the precinct of the French 

‘ustom-house, produced in 3,287,000f ; in 1847, 13 ; 
and in 1848, 12,201,008. eins aes 

The fourth quarter of 1848 produced 180,378,000f, viz. :—57,330 
for October, 58,088,000 for November, and 64,960,000F for Soe 
eae ae the receipts of the first quarter by 
2,414,000/, those of the second quarter by 26,515,000Ff, 
third quarter by 15,793,000f. Pe 


The fourth quarter of 1848 presents a decrease of 4 
1846, and of 41,491,000f on 1847. on 


: rae enna has also published the receipts of the direct taxes 
or 
The direct taxes amounted to 623,456,000f (with 191 953 ,000F f 
° 2 ? ? r 
the 45 centimes). They had received on Dec. iy 1848, 327,994,000f, 


ioe te tal aaa for ordinary taxes, and 162,524,000f for the 45 


_There remains to be received 
95,462,000, viz. :—66,033,000f for or 
the 4 per cents, 


a following are the variations of our securities from Jan. 11 to 








=_— — — 


on the direct taxes of 1848, 
dinary taxes, and 29,429,000f for 
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aes i 
fe fe receding acco . sae 

The Three per cents have declined .......+ O15 at 45 35 The preceding unts, compared with those of last week, exhibit : 
= a oe — without change 2 0 % 0 An increase of bullion in Paris Of .....seocerscsesersseeeers 3,476,073 29 
The a an OED scarmeaaenntercnen = ae 0 455 An increase of ditto in branch banks of ......ccc0s0s02 3,327,924 0 
ank ares - eeeee 0 1685 0 An increase of overdue bills of ... #00 800808 100 bee tee eee eee oot 326, 720 75 
Orleand  cecocecoscoeccereorerccccverescee sscccece 12 50 702 50 A decrease of protested bills in Paris of ...... tthe 473,305 70 
M wre <pempieenniatumeeeccrssensresenerse eeeeee eeeeeeretene 5 0 240 0 A dec: ease of ditto in branch banks of.... ercccecoces 175,146 6 
eed 5 0 180 0 A decrease of bills becoming due of a oe 1,320,984 36 
Vierzon OFF OOF OE TEE EC OOEOEE TEE TOT OOF FOODS FOR EOE HEE Fee SOR CEOS ES 2 50 252 50 An increase of ditto in branch banks of... 024.470 33 
— Se  nenneenrnnnceen 2 50 390 «~0 An increase of advances on bullion Of .......s..«.. 925.500 0 
Montes with pe IMOD see rercvereeceererseeceresscsseserse 2 50 331 25 A decrease of advances on public securities of . 586,671 0 
o- ou nge 000 100 000 088 oes eee neneeeeneneecesene 00 315 0 A decrease of ditto in branch banks of ...... o08 oe . 104,499 0 
OULTL sececercerescees & ceveeeressesese ses sesees sosteeeseet cesses 00 435 0 An increase of notes to bearer in circulation of . - 9,570,400 0 
—— A decrease of ditto ia the branch banks Of sseccesses 251,050 6 


Hatr-past Four.—The market was very flat, and the prices with- 
out notable variations. It was said that the assembly would consent 
to dissolve towards the middle of April, but without fixing before- 
hand the date of the dissolution. This news produced a rally in the 
last quotations. 

The Northern shares were declining, in consequence of a new call 
of 25f from the 17th to the 28th of February. It had been supposed 
that it would make no further call before the month of October. 

The Three per Cents varied from 45f 35c to 45f 70c, and left off at 
45f 70c; the Five per Cents from 75f 10c to 75f 55c, and left off at 
75f 40c ; the Loan was done from 74f 90c to 75f 15c ; the Bank shares 
from 1,690f to 1,700f; the Northern shares from 386f 25c to 388f 75c ; 
Strasbourg from 330f to 332f 50c ; Nantes from 313f 75c to 315f; Or- 
leans from 705f to 710f; Rouen from 435f to 437f 50c ; Havre from 
242f 50c to 240f; Marseilles from 182f 50c to 187f 50c ; Vierzon from 
250f to 251f 25c. 


BANK OF FRANCE.—The following was the situation of the Bank on the morn- 
ing of Jan. 11 :— 











ASSETS. f c 
Cash and ingots Prrviritiiitt iit tr i 149,097,538 90 
Cash at the branch Danks ssorcrcccscesessessessee seveseeseree 120,067,641 6 
Overdue DiMNS.cocccrceccsccecce ces ccccescce cee cos coc ccecee coseseece 816,399 71 
Bills becoming due in Paris, of which 15,020,297f 3c 
are from the branch banks + 56,359,808 $2 
Bills in the branch banks ...... 107,310,866 8&7 
Advances on coin and ingots... 20,551,113 0 
Ditto on public securities of France 31,953,423 5 
Ditto by the ranch DankS....cccccccssseseeseeeeeceessesseess 1,455,858 0 
Ditto to the stateon Bons du Tresor of the republic... 50,000,000 0 
Ditto to the state from the loan of 150 millions........ 50,000,090 0 
» Rentes of the reserve fund ..rcccccseccecssersreseresesereesee 10,000,000 0 
Rentes and disposable funds ....cscrcccreroverssessesereeees 42,622,313 0 
{nvestments of the new branch banks in public secu- 
rities COSTES SOSEEEOEEEEE TES FEE EER ESS FEROS EEE THe OORT EC EERO SORE TEE 12,806,741 39 
Hotel and furniture of the Dank ceccccccssescressreesseere 4,090,000 0 
Real property of branch Danks sesseessesesseenese eccseccesee §=—-:3, 275,008 0 
Advances to the municipality of Paris from the loan 
of 10 MILLIONS... se0+s+ FOO FEE FES OERERE SER EEE EER ERR COR EEE FOR Ree eee 7,000,500 0 
Interest in national discount bank oo 200,000 9 
Bills protested at Paris... 10,499,919 95 
Ditto in the branch banks... 4,945,404 0 
Expenses of administration 2 0 
Ditto of branch banks... ..0+0+ 44,620 0 
Bund ries ...cec-ecccsveereereesce sees ° soe 978,407 69 
Interest of old departmental banks in national dis- 
count banks SOROS HER COE CET EE FOR FEC OR HOSE Eee EERE eee eFeDeteTe 230,000 0 


632,912,825 61 
LIABILITIES: 

Capital eereee SORES FER ORR E HEHE SER ORR Hee Fee See eeeeeeeeeoeeeeereeteteee 67,900,000 0 
Ditto of the new branch bankS....crescesersesseeeres seses 23,350,000 0 
Reserve fund SOCCER ORE ER SEE EEE FEE Eee SOROS Cee FEC ECR Ee eee eee CFE ee 10,000,000 6 
Ditto of the branch banks ....+++0 ecoccocescccccccccccccscecs 6: 98,980,750 80 
Reserve Genes iler 0 ncccceccecocccecsoccoece SOC SORTER CER eeE eee 4,000,000 0 
Notes to bearer, in circulation ... cee cecccecoocceccocse 414,487,000 0 
Ditto of branch banks .ss.eeeeee « 16,316,125 0 
Ditto to order (post bills) ..++« 456,727 33 
Account current with treasury 25,819 694 65 
Various accounts current ...+.+. 76,795,295 80 
Ditto branch banks ....0++s000s 23850621 0 
Bills payable at sight «+++. e00e 










3,857,300 0 


Ditto branch banks soo...seecesees 208000 eve coe coe coccesenscoccee 754,037 0 
Bills of branch banks to be paid by the Bank ......... 5,651,601 53 
Ditto of the Baik to be paid by branch banks ........ » 2,845,290 0 
Dividends to be paid .....0.006 eocce cvccesees eccccccccesescocce §—«-:1, 960,570 25 


Winding-up of the branch bank of Algiers ss...» 309,374 4 
Discounts, interest, and Expenses... .eeseerereees ° 492,946 43 
Ditto branch banks ........0006 eee 3:2,024 0 






Re-discounts of the last half year. 246,051 47 
Ditto branch banks seosssessseees ooee 460,603 0 
ries POSTE TOT EEE FO CER COREE RET ERE FER FEF eee eee e eeeeeeeeeeteere 166,814 1 1 


682,912,825 61 


The Bank continues to increase considerably its circulation of 
notes. The increase of this week is 94 millions, which, added to the 
12 millions of last week, forms a total increase of 22 millions in the 
circulation. This new issue of notes served to repay nearly 84 mil- 
lions on the various accounts current of Paris and the branch banks. 
This decrease in the accounts current is explained by the wants of 
the end of the year. It was reported a few days since that the Bank 
had begun to pay with specie instead of notes. The returns of this 
week do not confirm this news, as the amount of the notes has 
increased by 94 millions, when the bullion has increased by 8 millions ; 
so that the proportion between the bullion and the circulation is 269 
millions to 431 millions. There remains but 19 millions to be issued 
to reach the maximum of 450 millions. It is said, however, that the 
Bank intends to begin again its payments in cash, in order to save the 
necessity of further issues of notes. 

The current account with the Treasury has ese by 64 millions, 
in consequence of remittances which were sent by the receveurs-gene- 
raux for the end of the year. ; 

The two portefeuilles of Paris and the branch banks are without ac- 
tivity. The discounts continue to be very scarce. 

There is an increase of 7,851,024f 51c upon the item, rentes and dis- 

ble funds; but at the same time the item bons du tresor to be 
unded has disappeared. These bons du tresor have been exchanged 
for rente 3 per cent, and are placed under this head. 
A sum of 1,338,975f has been paid to the shareholders upon the 
dividend of 45f, so that the sums which remain to be paid amount now 


to 1,860,570f 25c. 











THE ECONOMIST. 














An increase of notes to bearer Of rceccosee sss sseceecee cesses 11,155 15 
An increase of account current with the Treasury of... 6,615,359 30 
A decrease of the private accounts current Of ........000. 6,194,029 49 
A decrease of ditto in branch Danks Of serssossrrsseeeeee 2,723,138 0 





Paris, Jan. 18, 1849.—The papers of the Government affect to say 
that the Committee named for the examination of M. Rateau's pro- 
— is not quite opposed to the dissolution of the Assembly. 
hey say that the majority will demand that the Assembly heal 
declare that they will vote the three first organic laws —viz., the law 
on the council of state, the electoral law, and the law on the respon- 
sibility of the President—and pronounce afterwards the dissolution. 
They hope that in this case the general election will take place 
towards the end of April. But I apprehend that they are deceived 
by their desires, It is true that many members who are opposed to 
a fixed date being declared beforehand for the dissolution, confess 
that the work cannot detain the Assembly after the month of May. 
But it is doubtful whether this opinion will be adopted by the m*jo- 
rity of the Committee, and still less by the majority of the Chamber. 
Indeed, the Committee have chosen M. Lichtenberger for their 
president, M. Pierre Bonaparte for their secretary, and M. Grevy for 
their reporter; and these three representatives desire a long parlia- 
ment, as the sole means of maintaining the Republic. If, however, 
the Assembly should limit its work to these organic laws, without 
declaring that it must be dissolved at a precise date, it would not de- 
liver the public opinion from its anxiety, and nothing would prevent 
the Assembly from protracting its business during the whole sum- 
mer. I think, besides, that it is almost impossible that the Assembly 
and the Cabinet should remain during three months in presence of 
each other without producing serious disturbances. The Assembly 
is constantly at war with the Ministers, and all business is impeded. 
The majority of the Assembly lose noopportunity to wage wer against 
the Ministers. They would force the President of the Republic to 
take a new Cabinet out of the pure Republicans. But the Ministers 
have refused until now to withdraw, and they are waiting for the 
dissolution of the present Assembly to take some important measures. 
They withdrew almost all the bills which had been presented by the 
late Cabinet. On Tuesday last, M. Passy announced that he with- 
drew the bill on the income tax, which was supposed to produce about 
sixty millions per year. It is true that such a tax was considered as 
impossible in France, in the midst of the present great depression 
of trade. It would excite more numerous curses than the tax of the 
45 centimes, even. M. Goudchaux declared that since the tax 
was abandoned by the Cabinet he intended to introduce a proposition 
in order to establish it. 

A very serious report has been circulating fora few days. The 
Emperor of Russia has ordered his charge d'affaires at Paris to de- 
mand immediately his passports. They pretend to know the very 
terms of the imperial note. It says that, considering the treaties 
of 1815, which excludes the family of the Bonapartes from the throne 
of Fiance, the Emperor Nicholas must consider the nomination 
of Louis Napoleon as President of the Republic as a violation 
of these treaties. The Court of Russia is convinced that Louis 
Napoleon will seize upon the very first opportunity to be proclaimed 
Emperor. 

It is said also that the note of the Czar had arrived a few days 
ago, and negotiations have been immediately begun between the two 
governments. 

It seems that the armaments which are collecting at Toulon, 
and which have given alarm to the public, are not intended for an 
intervention in the Papal States in favour of the Pope, and with 
the concurrence of Austria and Naples. General Zucchi, who re- 
paired to Gaeta, requested the Pope to return into his States, in 
order to defeat the intrigues of the revolutionary party. He consi- 
dered this step as indispensable, to convince the Roman people that 
the Pope was free at Gaeta, and acted of hisown accord. The 
measure was approved by all the members of the diplomatic body, 
as it was known that the revolutionary party were losing ground, 
and would probably be defeated as soon as the Pope should be 
present upon the territory of his subjects. His Holiness was ready 
to transfer provisionally the holy see to Civita Vecchia or to An- 
cona. The Queen of Spain, desiring to protect the Pope from any 
violence, sent a note to the Duke of Sotomayor, the Ambassador of 
Spain at Paris, desiring to announce to the French government 
that a Spanish fleet of eight sail would set out for Gaeta, whence 
it would follow his Holiness either to Civita Vecchia or to Ancona, 
M. Sotomayor has, besides, invited the French cabinet, in the name 
of hig government, to take part in this religious undertaking. 

Louis Napoleon testified his willingaess to cover the holy see by 
the protection of the French Republic; declaring, however, that he 
would only act by the formal desire of the Pope. M. de Latour 
d’Auvergne, an attache to the department of Foreign Affairs, has 
set out for Gaeta with the necessary instructions for M. d'Harcourt, 
our Ambassador near the Pope. 

The armaments of Toulon would then serve to form a fleet for 
the protection of the Pope, in concurrence with the Spanish ficet ; 
but no troops would occupy Ancona or Civita Vecchia unless the 
persona! safety of his Holiness should require it. 

The Moniteur thought fit to contradict the reports which were cur- 
rent about the mission of General Pelet at Turin. 












— 





i 


oe 3 


ar 


oats 


‘ves 


po) amon cone 8 


o 


ete 


tor 





8 Ow 


memen 6% tree 


Ca rm y 


“es ® 


e 
: 
° 
: 
: 
. 
+ 
=, 


- 


oR) Se ee Oe ep, WO Oe er wee 
we one a oe . 


—— ll 


THE ECONOMIST. 


B. Raw Limem ....cccscsessscsecee sevseesersessecsecceesserevssersesseses LO GOL, 
c. Bleached, coloured, printed linen, raw and bleached table- 


[Jan. 20, 





































Sardinian cabinet has several times testified 


It is known that she ent its desire to place a French general at the 








" : loth, ribbons, galloons, fringed, ..........ssseeseeseeeee eneee 30 dol. 
eed igearmy. M. Bugeaud and M. Bedeau were successively | 9 pattiste, gauze, Seay date iks aemeneiomasak veseees100 dol. 
~~ « a Piedmont, because General Cavaignac would not give the 
Derepeah cabinets a pretext to — = anes ee ane 

“+t in the affairs of Italy. However, he agreed to send a 8 
reais Albert, on condition that he should not be chosen from the Corre sp ondvence. 


i 2 hosen by Gene- 
vearmy. General Pelet had be en subsequently c 

ae eee and this choice is ratified by Louis Napoleon. — aa 
the President desired that he should be at the same time appoin ; 
as diplomatic agent, that nobody might accuse the French cabinet 0 

authorisipg one of its generals to enter the service of a foreign power. 


Hatr-past Four.—The market was not"so buoyant as yesterday. it 
was reported that the list of thethree candidates for the vice presidency 
of the Republic was composed of—M. Vivien, M. Boulay de la 
Meurthe, and M. Abbatucci, and that list was not received with ap- 
jlause by the speculators, who imagined that M. Dufaure or M. 
Odillon Barrot would be named Vice President. 

The 3 per cents were done from 45f 70c to 45f 50c, and left off at 
45£60c. The 5 per cents from 75f 70c to 75f 10c, and left off at 75f 
30c. The loan varied from 75f 25c to 75f10c. The Bank shares 
from 1685f to 1695f. Orleans from 710f to 706f 25c ; Rouen from 
437f 50c to 435f; Havre from 242f 50c to 240f; Marseilles from 187f 
50c to 190f; Bordeaux from 375f 50c to 376f 25c; Vierzon from 252f 
60c to 250f. 


MIDLAND RAILWAY. 
To the Editor of the Economist. 


Sir,—A correspondent of the Times, who (mirabile dictu), assumed the title of 
CANDOUR, misrepresented, as it appeared to me, the facts, figures, and infer- 
ences which the directors of the company published in their statement of Dec. 
the 17th. ; 

The lucubrations of CANDOoUR have been transferred from the Times to the 
Economist. The same spirit of enmity, however, and the same proneness to 
misrepresentation, pervades equally the former and the latter productions. 
What possible good can result from such unqualified malevolence ? No advan- 
tage whatever is even remotely shadowed out by the writer. As before said, 
now that the capital is subscribed, what matters it to the public whether the 
shares of the company belong to A or to B ? 

Your correspondent in his latter communication intimates that “ I have not 
examined the assertion of the directors, that a revenue of 2,850! per mile will 
pay 6 per cent on the capital.” Why, Sir, the very words are inserted in full in 
my former letter, and are actually made the basis of the inference drawn, 
namely, that if when the length of the whole line was only from 400 to 450 
miles, now that it is increased to 498, it cannot be too much to estimate that 
(with better trade and better times) the mileage will be increased from 2,600/ 
as in June 1848, to 2,850/ in June 1849. 

But the writer entirely omitted to mention in his candid statement what the 
directors had asserted in theirs of the 17th instant, namely,—that upon a mode- 
rate estimate, a mileage on the working of 498 miles would give upon an aver- 
age 3,4181 per mile, thus,— 

The directors maintain that 2,8507 per mile would pay a dividend of 6 per 
cent per annum ; but they assert also that 3,480/ per mile “ would not by any 
means” be an excessive amount to be expected. This part of their statement 
CANDOUR seems either to conceal or altogether to disregard. 

In the latter communication, under the initial S., your correspondent blazons 
forth, with apparent pleasure, the long array of preferential engagements into 
which the directors have entered. In the former communication, I undertook 


etd 





From our Leipzig Correspondeut. 
Leipzig, Jan. 15. 

The protectionists have now published their projected tariff. They 
do not care about a rational duty-system, as the free-traders did, and 
it has been guite the same to them, if there is wanted a thorough 
revision of the whole existing tariff of the Zollverein or not. They 
have only paid attention to the interests of spinning and weaving ma- 
nufacturing. They propose:— 

Cotton-yarn :— 
Unbleached of one thread to No. 20 included, 4 dol. per ewt. 










es 
A 


present duties. 


_ — 40 — 65 — 8 dol. per cwt not to defend them against what appear to be just charges as to extravagance 
_ — 60 — 6 —_ ‘P , and mismanagement. But what signify these preferential engagements if the 

_ above — 60 — 8 _ traffic of the company enable it to make them good? The directors assert that 

— two and more threads, to No. 20 — 65 —_— i died ent it will do so, and enable them, moreover, to pay not less than 6 per cent per an- 
ee — 40 — 6 _ i a num on the capital. Your correspondent has not proved anything to the con- 

_ —6 — 7 _ . oad. oo trary; nor has he even attempted todo so. “ It remains to be seen,” he says, 

-s above — 60 — 9 — 4s 7 “ whether the working expenses ” (which are capable of great reduction) can be 

i Bleached or coloured, single............0000+ s+ 12 _ 8 dol. — limited to his estimate of 324 per cent ; and he ends by a mere supposition that 

- — of two or more threads ...... 16 — 8 dol. — 


“ such a result is improbable.” 


Cotton wares (present duty 50 dol. per cwt.) first proposal :— 

1. Raw and bleached wares of cotton alone, or mixed with wool or linen. 

a. Not bleached, not coloured, not printed (cantoons, shirtings), 17 threads in 
a French } square inch, 25 dol. per cwt. 

b. Ditto of tine quality, 24 threads in a French ¢ square inch, 33} dol. 

c. Ditto (percals, cambrics), 25 _ _ 50 dol. 

d. Ditto light weavings (jaconets, &c) 75 dol. per ewt, 

e. Gauze, tulle, tarlatans, laces, 100 dol. 

J. Figured wares, raw, bleached, or coloured, 75 dol. 
2. Printed, coloured, of cotton alone, or mixed. 

a. Plain, coloured, or printed velvets, 50 dol. 

b. — weavings (jaconets and musselin), gauze, broderies coloured or printed, 
159 dol. 


c. Ditto figured wares of cotton alone or mixed with wool or linen, embroid- 
ered, 100 dol. 
















Cotton Wares.—Second Proposal : 

} 1. Heavy, of cotton alone, or mixed with wool or linen 
a. Kaw (unbleached) printers’, shirtings, &............-..cceseee00s | 

| 0. Bleached shirtings and printers’ ............. Serecsecccencceccsecses 

c. Ditto and coloured sarsenets ..............ssssesessseseeees paiinies ' 333 dol. 

| d. Raw unbleached and coloured fustians 

' 


TOO e Ree meee eee eeeeeeeees 


€. — and bleached drills 


IIL. © ctr ca bel niclok kadierutaeshviccecehonniosexciaeieenieenbebouscert | 
c. Bleached plain cambrics and percales..............ccccscesescsesceesees ‘ 50 dol 
NN ermnsisb se hddend dels wencine seshboubupsluns sodinb nbs btn bbeeeiaeeunisoacensecs | 
Fe ND sacsnnsnsnciobinpsetinvirsnushperpinercsbconsew-ansussansonrsnbebaceaews | 
g. All coloured woven middle heavy wares, not belonging under 3... } 
8. Figured wares. 
a, Unbleached, bleached, printed, and coloured woven jaconets ) 
b. coe — figured cambrics, percales, and jaconets § 100 dol. 
4. Light wares. 


a. Unbleached, bleached, printed, weaved in colours, figured or embroidered 
| musseiins, &c. 200 dol. 
b. Gauze, tulle, unbleached, bleached, printed, and figured. 
5. Laces and embroideries on cotton cloth, white or coloured, 250 dol. 
Drawback 5 dol. per cwt. 
Combed wool 2 dol. 
Woollen yarn of one or two threads, not coloured, 6 dol. per ewt. 
Ditto of three or more threads, white or coloured, 12 dol. — 
Woollen Wares. 
a Fulled, not figured, coloured woollens, not mixed, 30 dol. 


| 
| ». Falled figured, and not fulled, not printed plain and figured woollens, and 
mixed, except with silk, 50 dol. 

c. Not fulled, printed of wool alone or mixed, with si sseli 

| nae ae ixed, with silk excepted, mousseline 


d. Woollens mixed with silk, woollen shawls of wool 


oa alone or mixed with 

: Drawback 5 dol. 

Ame Yarm—a. Raw to No. 25...........scccceccscoooseecoccovence + 4 dol. 

= = Dv dnlntincinindiasdiiesinduisetenddimemaneiiiieris sik 6 dol 

_ I i § dol 

b, Bleached or coloured to No. 25.0... cecccccsesesseesesse.e... 8 dol 

-- _ _— ee dineaneteiabodemahe 10 dol 

- ee — above Pibsettimlnsininnphinnrtiahundneinaainiaiaks 12 dol. 

SCOR ncocnnnuse eesveeee Seeeee eee eeeeeeeeeeeeeereseseeeneesseseeneees 20 dol 

ainenh wares—a, Grey sailcloth 


C—O 





With a view to disperse the cherished forebodings of his mind, let me state 


the extra traffic receipts during the last four weeks, as compared with those of 
the same periods in 1847, taken from the 7imes :— 


Week ending Dec. 23 sccccccccscscsscsccesssccsssesers 


er) 1,912 
16 soveccsvererers sovgeeseeseesssenersreccesesesesessscoross 1,100 
_ — 9 


see eneeescencanees ess soceverescsececcsseseverossecesssere 1,694 


2 sevccccereseverscvevevescovecrecocsecesees cvcovereeveveee 1,071 


Sind 


5,767 
I am, Sir, your faithful servant, 


Dec. 26, 1848. A MIDLAND PROPRIETOR. 


THE CONDITION OF OUR WEST INDIAN COLONES. 
To the Editor of the Economist. 


Sm,—Under the above heading you admitted into your paperof June 6th 
1846 (No. 145), a letter from Mr. William Smith, who, advocating a bad cause, 
lost his temper, and ended his letter by saying—“ Mr Davis promises me his 
further notice. I await the threatened castigation with becoming bumility.” As 
I was aware Mr Smith had planted a twig which, in time, would become a rod 
for his own back, I have bided my time, and now claim that which your sense 
of justice, | doubt not, will allow—room to briefly show what manner of man 
Mr. Smith is—not to “ castigate,” but express my pity for him and his dupes. 

Mr Smith, in company with a gentleman whom he designated as “ an 
experienced and scientific agriculturist,” went, during 1845, through the length 
and breadth of Jamaica, spying out the nakedness of the land ; and in May and 
June, 1846, favoured the public, through your columns, with the result of his 
observations, “Mr Dickon and I” found everything wrong—the planters 
complained that they could get few labourers—that the work done was highly 
paid for, inefficiently executed, and that, despite all their efforts, they could 
not, without immigration, and a modified protection, continue to cultivate the 
sugar cane. 

“Mr Dickon and I” declared the planters were all wrong—labour was 
abundant, work paid for at low rates, efficiently executed, immigration (a modified 
species of slave trade) not required, protection worse than useless ; the standard 
of planters “ grievously debased by flagrant and unblushing examples of suc- 
cessful knavery,” and the monster evil of Jamaica, “ absenteeism.” To remedy 
all this, Mr Smith proposed—first, as a cure for the “ monster evil” of a par- 
tially absent Jamaica proprietary, a joint stock company located in England, 
for the purpose of farming land in Jamaica, (Mr Smith is not an Trishman); 
and, secondly, as a cure for all the other evils, the appointmeut of “ Mr Dickon 
and I” to do for the joint stock company in Jamaica. 
peared in the pubiic prints for farms to buy and farms to 
subscribe, and that bankers would receive; grave doctors, M.P.’s that had been, 
real M.P.’s, M.P.’s that would be, secretaries and under-secretaries-—even lords 
patronized “ Mr Dickon and I;” and all went merry as a marriage bell. Two 

years have elapsed, and Smith’s “ Agricultural Company ” has been forced to 
make a report. I say “forced” because they are in debt, the money is all 
spent, and, like Oliver, the cry is for“ more.” The great cry for farms to buy, 
and farms to hire, ended in one farm being bought and one farm being hired ; 
and on these two farms, during two years, twenty-two thousand, nine hundred 
and one pounds, five shillings and seven-pence, has been sunk, by the company’s 


own account. During the current year they expect to sink three thousand 
pounds more; but if the shareholders will only subseri 
more—say, thirteen thousand pounds—ob ! y subscribe one pound a share 


they don’t do well there are no snakes.” then, as the boys say at school, “ if 


In the report above referred to. although “ i 
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— rates for their work ;” and in such a case, I need hardly add, “ badly 
one.” 

“ Mr Dickon and I” styled immigration “ a modified species of slave trade,” 
and yet in the report of “ Smith’s Agricultural Company,” the shareholders are 
congratulated that “ the company have obtained an allotment of ninety African 
immigrants.” Mr. Smith specially reports of the benefits found and anticipated 
from having them, and to cap all, “ Mr Dickon and I” are no longer one. 

Mr Dickon attributes all the failures to Mr. Smith. Mr. Smith, after styling 
Mr Dickon “ an experienced and scientific agriculturalist,” absolutely accuses 
him of that which an English cow-boy would blush to do—starving his cattle ; 
and I need hardly say, retorts upon him in other matters with interest—his 
— in — of vituperation being still large, whatever the company’s may 

cash. 

I will not allude further to his vitupvration of agents in Jamaica, than by 
saying, even although he has been more unsuccessful than others, he is not, I 
believe in my heart, what he styles them; but may not a man be something 
else? You may guard against a knave, but what avails you with those of whom 
it may be said “ Quod Deus vult perdere prius dementat.” 1 congratulate Mr 
Smith and those who pinned their faith upoa him, and quoted him in the press 
and “in another place,” upon the exhibition he has made of himself. I trust 
the latter may see the error of their ways, and that having “ ruined” Jamaica, 
according to their own testimony, on Mr. Smith’s representations, they may, 
finding they were wrong, repair, as much as in them lies, their error. I cannot, 
for very pity’s sake, inflict on Mr Smith “ the castigation” which, with an 
intuitive sense, I suppose, of his deserts, he informed you he awaited “ with 
becoming humility.”—I am, sir, your chedient servant, 

37, Fenchurch-street, London, Jan. 9, 1849. Y. DAvIs. 

[Notwithstanding the long period which has elapsed since Mr 
Smith’s letter appeared, to which this is a reply (6th June, 1846), 
and the fact that that gentleman is now in Jamaica, and will there- 
fore be unable to make any comments upon it in his own defence for 
at least two months to come, yet we do not hesitate to give a place to 
Mr Davis’s letter; and our columns will be equally open to Mr 
Smith’s explanations. We will only add, in justice to Mr Smith in 
the meantime, that as far as we can gather from the report referred 
to, neither he nor the other directors evince any doubt of the ultimate 
success of their undertaking. Mr Smith says in one of his last 
letters to the directors in this country, after admitting that some mis- 
takes had been made, especially in expecting returns too soon, “ But 
having admitted thus much, I am not prepared to abate one iota of 
my anticipations as to the ultimate success of our undertaking.” 
Considering that this company has been in operation very little more 
than two years, during which this country and the colonies have 
suffered from an unparalleled combination of events, it is surely too 
soon to pronounce any decided opinion as to the result of the experi 
ment. We do not, and we never did, sympathise with the mutual 
charges and recriminations which have been made by those who have 
been parties to the recent discussions with respect to the West Indies, 
nor did we ever indulge in such unprofitable remarks ourselves ; but 
we always have felt, and still feel, for the sake of Jamaica and the 
rest of the West Indian Colonies a great interest in the success of the 
— now being made by Mr Smith and his partners.—Eorr. 

ON. 








News of the Uteck. 
COURT AND ARISTOCRACY. 

THE Court is still at Windsor. 

The Queen held a privy council at half-past 2 o’clock on Monday, at which 
the Right Hon. Sir F. T. Baring, Bart., was presented, and took bis seat at 
the council board, as First Lord of the Admiralty. 

The arrivals at the Castle since last week have been, the Duchess of Suther- 
tand and Lady C. Leveson Gower, the Duke and Duchess of Bedford, the Mar- 
quis and Marchioness of Abercorn, the Earl of Aberdeen, Earl Spencer, and 
Colonel Wylde. 

The following have taken their departure : —Prince Lowenstein, the Duke of 
Norfolk, ard the Ladies Mary and Adeliza Fitzalan Howard. 

Mdlle Jenny Lind, Mrs Anderson, and Signor Belletti had the honour of per- 
forming at Windsor Castle on Tuesday evening. 

The fourth dramatic performance took place on Thursday night. The enter- 
teinments consisted of Kotzebue’s play of 7’he Stranger, and the merry little 
vaudeville of Twice Killed. The entertainments passed off very successfully. 





Lord J. Russell has issued invitations to a numerous party of members of the 
House of Commons to a full dress dinner, on Wednesday the 31st of January, 
at his official residence, as First Lord of the Treasury, in Downing street. 

The Marquis of Lansdowne, Lord President of the Council, has issued invi- 
tations to the cabinet ministers and the great officers of state of the Queen's 
household, to a grand dinner on the 3rd February, at Lansdowne House, to 
settle the roll of sheriffs for the present year. 


ESE 
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THE HAMPSTEAD WATERWORKS were burnt down on Saturday night last. 
The total loss is estimatedat 8,000/. It is not known how the fire occurred. 

MINISTERIAL ARRANGEMENT.—The office of First Lord of the Admiralty, va- 
cant by the death of Lord Auckland, hasbeen offered by the premier toSir James 
Graham, but has been declined by him. It has since been accepted by Sir 
Francis Thornhill Baring. 

New City GAot.—The Court of Aldermen have taken some preliminary 
steps preparatory to carrying Out the act of parliament which empowers them to 
to build a newcity gaol. 

THE Fire IN LINCOLN’S-INN.—No fewer than nine fire-proof boxes have 

been taken out of the basement of the building lately burnt down in Lincoln's 
~s - upon opening them, the deeds and other documents were found un- 
pjured. 
BB EmpioyMent or THE Poor.—On Tuesday evening a meeting of the rate- 
payers of the parish of St Andrew, Holborn, was held at the Red Lion Tavern, 
Red Lion street, at which a resolution was agreed to, calling upon the Paving 
Board to adopt the plan of employing the poor in cleansing the streets by sweep- 
ing, instead of continuing the present method. 

THE WESTMINSTER REFoRM Sociery.—At a meeting of this society held 
on Monday evening, it was determined to co-operate with the Financial Keform 
movement, and resolutions identical in substance with those recently passed at 
Manchester were adopted. 
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Post-Orrice Notice.—On and after the 15th inst, the British rate of post- 
age of 6d the half ounce on letters from the United Kingdom, addressed to 
Oldenburg, and conveyed by the direct Hamburg Packets, or by private ship, 
direct from London or Hull to Bremen, will be combined with 34, the rate due 
to Oldenburg, which includes the transit rate payable to Bremen, This com- 
bined rate of 9d the half-ounce, &c., may either be paid in advance or left un- 
paid, at the option of the sender; but the payment of the British rate only ac- 
cording to the existing practice, will not be permitted. 

THe MINISTERIAL CrrcuLaR, of which the following is a copy, has been 
issued: —** Downing street, Jan. 12, 1849.—Sir—I havethe honour to inform you 
that the meeting of Parliament being fixed for the 1st of February, business of 
great importanve will be proceeded with in the opening of the session. I hope 
that it may be convenient to you to attend on the day I have named.--I have 
the honour to be your obedient servant,—J. Russell.” 

THe Appress in the House of Commons will be moved by Lord Harry Vane, 
and seconded by Mr Bunbury. Her Majesty will open Parliament in person.— 





THE WESTMINSTER IMPROVEMENTS.— Yesterday the commissioners for carry- 
ing out the proposed improvements in Westminster obtained possession of the | o 
whole of the houses between Pye street, Pear street, and the Broadway, and | 
Artillery row, Strutton ground, Westminster, the whole of which are now evacu- | 
ated, and will be pulled down forthwith for the formation of the new opening to | 
Pimlico, to be called Victoria street. The commissioners have already removed | 
the Westminster School of Medicine and the Royal Maternity Hospital, in Dean | 
street, and a great many houses in Tothill street. | 

THE ToorinG CHoLeRA Cases.—On Thursday evening the adjourned inquest | 
on Josiah Joseph Coster, aged 5, a pauper child, who died in St. Pancras work- | 
house of cholera, after his removal from Surrey lodge, Tooting, was concluded. | 
The verdict was as follows. ‘* We find that Josiah Joseph Coster died from 
virulent cholera, a disease occurring to him ata time when he was suffering from 
the effects of insufficient diet, defective warmth of clothing, and impure air, at 
Surrey house, Tooting ; and the jury add to their verdict an expression of their 
regret that the directors of the pvor of St. Pancras did not bind Mr. Drouet,the 
proprietor of Surrey hall, to fulfil his duty to such a large number of children 
as they had confided to hiscare, under a written and more definite contract 
than appears to be executed by them. Atthe same time the jury most em- 
phatically condemn the practice of farming pauper children in the house of | 
strangers, because the system engendered by it affords to unprincipled persons 
disastrous opportunities of defrauding the ‘poor children of their proper food 
and clothing, in a manner that does not seem to become publicly apparent, nor 
to produce such adequate effects on the minds of the guardians, as to lead them 
to the correction of the evils which inflict the most direful effects on the help- 
less population of such an establishment.’’ On the same day the inquest held 
by Mr Wakley at Kensington, on the body of John Wilkins, one of the twenty- 
three boys belonging to that parish, removed from Mr. Drouet’s, and who sub- 
sequently died from cholera, was brought to a close. The jury returned a verdict, 
“That the deceased child had died from the mortal effects of exhaustion con- 
sequent upon fever supervening on an attack of malignant cholera.” Coupled 
with the opinion that the attack of cholera produced at Tooting proceeded from 
the insufficiency of food and warm clothing and the want of proper venti- 
lation in Mr. Drouet’s establishment. 

A DREADFUL Case or DestrruTion has occurred this week at Westminster 
Mr E. Williams an artist, aged 45, has died from starvation. An inquest was 
held yesterday at which Emily Williams, the daughter of the deceased, stated 
that for some weeks past they had been in want of the common necessaries of food, 
firing, and clothing, but did not make application during that time to the parish 
authorities for relief, because her father strongly objected to their doing so. For 
eight days previous to his death he had had no bread, only tea and water. There 
was some bread but he would not touch it, because there was not enough for 
the children. The jury returned a verdict of “ Died from the want of common 
necessaries, the wants of the family having been concealed from the parish.” 

THe Navy EstTIMATes FOR 1849.—It is understood that these estimates, 
already in course of preparation for parliament, will be on a considerably reduced 
scale, so as to save a million on that branch of the puhlic expenditure, as com- 
pared with the last year. 

REVISION OF THE PuBLIc Orrices.—It will be remembered that some time 
since we stated that Lord Palmerston had decidedly opposed the proposition of 
the Treasury to send Sir C. Trevelyan with a commission of asistants to over- 
haul and revise the foreign department of the government. It appears, however, 
that Lord Palmerston has been induced to give way, and that with the under- 
standing that one of the Lords of the Treasury shall be associated with the 
invasion committee, the whole details of the Foreign office establishment are to 
be subjected to the closest scrutiny. It is also reported that the Home office 
establishment, the head of which has hitherto succeeded in keeping the invasion 
committee at bay, has likewise surrendered.— Standard. 

A NATIONAL EQuITABLE Poor-RATE AssocrATIon, having for its object 
to obtain an equal distribution of the poor-rates over the whole country, was 
formed at a meeting held on Thursday evening at the King’s Arms tavern, 
Palace yard. 

Mr. Pearson, M.P. ror LAMBETH, is delivering a series of lectures at the City 
of London Literary and Scientific Institution, upon “ the Relations which Pun- 
ishment did bear, does bear, and ought to bear to Crime.’ He advocates the self- 










supporting system. 
MorTALITY IN THE METROPOLIS.—Number of deaths from all causes regis 
tered in the week ending Saturday, Jan. 13, 1849.—Males, 697; females, 751; 


total, 1,448, Births in the week—Males, 707; females, 714; total, 1,421. 
Population enumerated in 1841, 1,918,369; average weekly deaths, 1843-47 
(5 autumns), 1,154. The mortality in the week ending Saturday last, Jan. 13, 
was considerably above the average, the number of deaths last week being 
1,448, while the weekly average in the winter quarter for the last five years was 
1,169. The state of the atmosphere appears to have been very variable, The 
mean temperature last week was 39 deg. 3 min. the highest being 44 deg. 6 min, 
and the lowest 32 deg. 9 min. The mean reading of the barometer was 29,528. 

CHear GAS MoveMENT.—At a meeting of the committee of the Gas Con- 
sumers’ Association of the Ward of Farringdon Without, held on Thursday 
night at Anderton’s Hotel, a sub-committee was appointed to co-operate with 
the other wards of the City of London, for the purpose of forming a general 
committee to carry out the object of the citizens; and it was resolved that 
deputations from the several wards wait upon their representatives in the Court 
of Sewers, to request them to continue their exertions to obtain a cheap supply 
of good gas to the City of London.— Globe. 

ARRANGEMENT OF GOVERNMENT OrFices.—It ia generally understood that 
the Board of Excise will be removed from Broad-street to Somerset House, an 
arrangement calculated to meet the convenience of all persons transacting buai- 
ness with these departments* 








PROVINCES. 
THe Lorp-LIEUTENANCY OF STAFFORDSHIRE, vacant by the death of Earl 
Talbot, has been filled up by the appointment of the Marquis of Angelsea. 
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cured. It is said that Mr Pamphlin 


i i i d system of 
j bnoxious by the introduction of an improve 
— very day the grain which has thus been destroyed was 
have been threshed out by a novel threshing machine. 
or THE MAtt-Tax.—On Saturday a meeting of farmers and 


others was held at the Lion Hotel, Cambridge, to discuss the question of what 


measures should be taken to procure the 


repeal of the malt-tax. A letter was 


read from Mr Cobden recommending co-operation with the Liverpool Finan- 


cial Reform Association. At the sam 


e time, however, that the meeting 


seemed determined to agitate againt the malt-tax, they repudiated Mr Cobden 


ae a leader. 


y zi has found its way into Oxfordshire. Two cases have oc- 
oan ss tn eilege of Geningien, distant about four miles from the city of 
Oxford, The first case proved fatal on Saturday last. 

OrposiTioN TO THE TEN Hours Factory Acr.—It will be remembered 
that a few days ago, the sub-inspector of factories, at Manchester, snstained 
several informations against Messrs W. and P. Clark, cotton spinners, before 
the magistrates, for working young persons beyond 10 hours per day, and 


penalties were inflicted of 50s in each cas 


e. The workman who was the prin- 


cipal means of convicting Messrs Clark by his disclosures, has become so ob- 
poxious tothe hands employed in the mill that he has since been attacked 
and beaten severely by them. Summonses were taken out against no less than 
fourteen of the men engaged in the assault. 

CARDIGAN Borovucnu ELectrion.—Three candidates are in the field, the Hon. 
Mr Vaughan, brother to the Earl of Lisburne; Mr John S. Harford, of Bristol, 
who was defeated in 1841 by the late member; and Mr Pryse, who has been 


invited by the Aberystwyth voters. 


Tue CHOLERA aT WAKEFIELD.—Considerable alarm has been produced in 


this town, owing to the ravages which the 


cholera is making amongst the pri- 


soners, and chiefly amongst those who have been the most recently committed. 
The number of deaths in the Old Prison, up to Tuesday afternoon, was 10 ; and 


a large number were ill and under treatme 


nt. 


FATAL FLoop.—During the night of Saturday last, between Brotherton and 
Castleford; a vessel laden with wool and a general cargo of drysalteries and gro- 


ceries, was carried from her moorings by a 


flood. She was floated some distance 


down the river with great impetuosity, and was eventually sunk, the captain’s 


wife, and two children who were on board 


, being drowned, 


MANCHESTER COMMERCIAL AssocrATION.—On Monday the annual general 
meeting of the members of this association was held at their rooms, King street, 


and was very numerously attended. It was stated that during the past year 


upwards of 1,700 bales of cotton, of a greatly improved quality, imported from 


various quarters of India, had been consigned by the company to the secretary of 


the association for sale; that the public attention had been carefully directed to 
each shipment as it arrived, and in every case satisfactory prices had been ob- 


tained. An account was also given of 


the cottage saw gin, constructed, under 


the direction of the board, for introduction amongst the natives of India as an 
improved and cheap means of cicaning cotton. It was stated that the East 
India Company had ordered 200 cottage gins to be furnished with all possible 
despatch, so as to be in readiness for the crop of the next season. 


A FINANCIAL REFORM MEETING was held at Norwich on Monday last, at which 
it was resolved to co-operate with the Liverpool Financial Reform Association, and 
with every other movement for the promotion of national economy, in order to 
secure not only a reduction of the public burdens, but also their fair and equal 
distribution. A similar meeting was held at Sheffield on the same evening. 

County Rates ExpenpDITURE.—A large delegate meeting of boards of 
guardians from all parts of Lancashire was held at Newton-le- Willows on Mon- 
day afternoon, at which it was resolved that, in consequence of the serious 
amountto which the county rate had arrived, they felt'it imperative to take steps 


for a more economical expenditure in fut 


ure ; that the irresponsible power of 


the magistrates to contract debts and charge them on the ratepayers was a prin- 


ciple so unjust as to call for the interfere 


nce of the legislature to give the rate- 


payers control; that such control would be best obtained by county boards com- 
posed of magistrates and elected members from each of the boards of guardians ; 


and recommending petitions from every 
praying for a legislative enactment to con 

EXTRAORDINARY SvicipE.—At Norwi 
of the name of ‘ireen, who had, it wa 


union and township to government, 
stitute such boards. 

ch, on Wednesday week, a gentleman 
$ supposed, nearly recovered from a 


mental affection, precipitated himself down the shaft of a salt mine. The men 
had just before descended the shaft, and had got down about forty yards, when 
the unfortunate man fell upon them. One cf them was severely hurt, and Mr 


Green was so severely injured that he died in a few hours.— Chester Courant. 
EXPORTATION OF Hokses.—The steamboats from London bridge and Folk- 
stone are daily conveying horses to Boulogne. These horses are being shipped 
by Mr Burford, who has taken the contract to supply the Neapolitan govern- 
ment with the number they require.—Globe. 
Cucrcn REFoRM.—A number of the clergy in the West of England have 


memorialised the Archbishop of Canterbury against the Puseyistic tendencies of 


the Bishop of Exeter, and in favour of a 


moderate church reform, to the extent 


at least of revising the liturgy, rubric, canons, &c., of the establishment. His 


Grace's reply was presented to a large pu 


blic meeting, held at the Royal Hotel, 


Plymouth, on the 1ith instant. A petition to the Queen was adopted, depre- 


cating Puseyism in the Church. 

THE Mai, Roppery.—The second ex 
at Exeter, on Saturday, when the hither 
His name is Edward Nightingale. The 


amination of the prisoners took place 
to unknown prisoner was indentified. 
Mayor formally committed both the 


prisoners for trial. Itls said that Nightingale carries on the business of a 
horse dealer at Hoxton. His father, George Nightingale, dead about six 
months, obtained considerable notoriety by his gambling transactions at Good- 


wood and other races. 
H 


this county. 
AGRICULTURAL MOVEMENT IN Favov 


meeting of the Leicestershire agriculturists was he'd 
the double pUrpose of getting up a testimonial to L 
considering the propriety of petitioning parliament 
foreign corn. Amongst the company present 

Lord John Manners, M.P., Lord Charles Mann 


Eeq., M.P., and E. B. Farnham, Erq., M 
chair. After the testimonial proceeding 


tenant-farmer, moved,—“ That it is expedient 
& protective duty upon the importation o 


tain, and if necessary to increase, the d 
mabufactures as interfere with the produc 
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REPRESENTATION oF SovuTH STATFORD.—It is currently reported that the 
- John Talbot, Q.C., the parliamentary barrister, and brother to the present 
cari, is to be brought forward to supply the vacancy in the representation of 


R OF A Frxep Dcety.—An influential 
at Waltham on Thursday, for 
ord George Bentinck, and for 
to impose a protective duty on 
were the Marquis of Granby, 
ers, M.P., Augustus Stafford, 
-P. Lord John Manners was in the 
8 were disposed of, Mr T. Beasly, a 

to petition parliament to impose 
f foreign corn and cattle ; and to re- 
uties now imposed on corn and such 
tions of British capital and industry.” 


” SCOTLAND. 


i heat mov, 
morning two barley mows and one w r 
aeen’s Charlton, about five miles from Bristol, 


LocaAL LEGISLATION.—It is understood that the Lord Advocate intends intro- 
ducing next session, a general sanitary measure for Scotland. It is also under- 
stood that his lordship will introduce a measure for the uniform regulation in 
Scotland of the hours for public-houses. The clause of the Edinburgh police 
act providing for the closing of ale-houses at eleven in the evening will, in all pro- 
bability, be made general. : 

TH Thm ene ASSOCIATION is pushing its cause vigorously in Edinburgh 
and its neighbourhood. The parliamentary petitions have received 1,200 signa- 
tures in Edinburgh, and have been very generally signed in Leith, Musselburgh, 
and Dalkeith. 

RoBBERY oF THE Unton BANK, GLAscow.—On Saturday last, D. Campbell, 
the porter of the establishment, had been sent to the Clydesdale Bank for pay- 
ment of a bill for 500l, which he received in five 100/ notes of the Clydesdale 
Banking Company. On returning to the bank with the money, he enclosed the 
notes in a pass-book, which he threw across the counter to Mr. M‘Arthar, one of 
the tellers, who was at the time actively engaged with some other business ; ten or 
fifteen minutes are said to have elapsed from the time of the pass-book being 
thrown upon the counter until it was taken up by the teller, when singular to 
relate, the pass-book was found to contain no money of any description. 
Whether the notes were picked up from the floor, or abstracted from the, book 
while upon the counter, must remain a mystery. There were a great number 
of persons in the bank when the money was missed. 

ANoTHER BANK RopBery.—A clerk, named Wylie, employed in the branch 
of the British Linen Company’s bank, at Curluke, Lanarkshire, absconded yes- 
terday week, with between 700/ and 800/. The money taken away consists of 
Bank of England Notes for 5/, 101, and 20/, and gold to the amount of 1002. It 
is also supposed that he may have notes with him of the British Linen Company’s 
Bank, and that he may have one or more associates with him. 








IRELAND. 


THe MeETING of Irish MEMBERS called by Mr Grattan, to determine upon 
the parliamentary policy to be pursued during the ensuing session, is to come off 
atthe Mansion house on Tuesday the 23rd inst. The first question for their 
deliberations is to be the Poor Law. 

Tue LIEUTENANCY OF MEATH.—Her Majesty’s letters patent have passed 
the great seal of Ireland, appointing Arthur James, Earl of Fingal, to be Lieu- 
tenant and Custos Rotulorum of the County of Meath, in the room of Edward, 
Baron Dunsany, deceased. 

REPRESENTATION OF DoNEGAL.—Mr Thomas Conolly, the son and heir of 
the late member, is a candidate for the representation of Donegal. His princi- 
ples, like those of his deceased relative, are high church and state. 

Tue CHOLERA IN Betrasr.—The Belfast papers give the following as the 
cholera report for the 15th inst: —Remaining at last report, 27; new cases, 5; 
died, 3; cured, 4; remaining, 25. Total, 121. Deaths, 55; cured, 40; re- 
maining, 26. 

Tue DISTRESS OF THE LANDOWNERS continues to be as great as ever. 
Within the last few days the lord-lieutenant ofa county in Munster had thirteen 
executions against him. The Freeman’s Journal of the 17th says—“ From 
every side we hear the crash of falling families and fortunes. Members of the 
old patrician houses, some of the most ancient and most aristocratic in the land, 
are outcasts and beggars. One southern commoner has fled in disguise from his 
ancient castle, alone and unattended, without host or retainer, to avoid the in- 
convenience of the Gazette. He was supposed to be the wealthiest and safest pro- 
prietor in the south. He turns out to be penniless, and his incumbrances hard 
upon a quarter of a million. A gentleman, with a nominal rent-roll of 10,0001 
per annum, who lately filled the office of High Sheriff in a most important 
county, is now waiting at the office ofthe poor-law commissioners, looking for 
a vice-guardianship.” 

Tue STATE TRIALS.—On the 16th the judges of the Queen’s Bench delivered 
judgment on Messrs W. S O’Brien, T. F. Meagher, T. B. M‘Manus, and 
Patrick O'Donohoe. In commenting on the writ of error, the Chief Justice de- 
clared, that the first objection raised, as to the caption, could not bo sustained. 
The second objection, upon the plea of Mr O'Brien’s right to have notice of trial 
served ten days before he was called upon to plead, and that copies of the indict- 
ment should have been supplied to him, with the list of witnesses for the crown 
endorsed thereon, within the same ten days, he also decided to be untenable. 
The acts of 25th of Edward III, and the acts of 7th and sth of William III., 
and of Queen Anne, entitled prisoners accused of high treason to have copies of 
the indictment ten days before trial; but these provisions did not apply to 
Ireland, and the Irish acts which bore upon the question, enacted that the pri- 
soners so charged, were entitled to have copies of the indictment only five days 
before they should be called upon to plead. The last objection, as to why the 
question had not been put to the prisoner, why sentence of death and execution 
should not be pronounced upon him, the learned judge also declared to be unsus- 
tained. The other judges having coincided with these views, the writ of error 
was disallowed. 

Tue QukENn v. GAvan Durry.—Judgment was given against the crown in 
this case on Thursday. On the application of the Attorney-General to have 
final judgment on the partial overruling of the indictment, on the authority of 
Servas’s case in 1845, and of the precedent in Rastell, Mr. Justice Perrin de- 
cided that the application must be refused, and that the prisoner must be allowed 
to plead over, His lordship then ordered the commission to be adjourned to the 
6th of February. 

The accounts on Wednesday from the western counties were alarming, as 
respects the rapid progress of destitution and the consequent mortality among 
the poor. In the Roscommon workhouse fever is ragipg, and in one district the 
deaths are said to average twenty a-day. 

According to the Mail, notice has been given to all the establishments of 
Dublin receiving public grants, that they are to be discontinued or reduced. 

The Earl and Countess of Clarendon arrived on Wednesday at the Castle, 


— they will reside for the rest of the season. The first levee is fixed for the 
4th inst. 








FOREIGN AND COLONIAL. 


FRANCE. 
For the mass of the French news we refer the reader to our correspondence. 


By accounts of Thursday, it appears that M. Odilion B 
r . arrot h 
the contest for the office of vice-president of the republic. ers: 


] y 
aa become probable that M. Vivien will be the person selected for 


Le National states that, notwithstandin 
a ’ g the greatest efforts made by the 
ee of the National Assembly to obtain signatures to a petition sungted for 
$ dissolution, prepared in the department of the Calvades, which contains 
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150,000 electors, not more than 1,000 persons could be prevailed on to affix 
their names. 

= The British sloop Neva was wrecked on the 11th instant, whilst endeavouring 
to enter the port of Granville, and six out of nine, of which her crew was com- 
posed, unfortunately perished. The captain of the Passe-partout, of the repub- 
lican steam navy, seeing the danger to which the Britis: sloop was’ exposed, 
despatched a boat with seven picked men to her assistance, but unfortunately 
the boat was upset, and five out of the seven were drowned. 

M. de Cormenin (Timor) is said to be preparing a reply to M. Guizot’s work 
on democracy. M. Proudhon has also entered the lists. 

By the latest account it appears that the official list of names for the Vice- 
Presidency was laid before the Assembly on Thursday. The Minister of the 
Interior having ascended the tribune, said that he had to make a communica- 
tion on the part of the President of the Republic. He had, by virtue of the 70th 
article of the Constitution, to submit a list of three names for the Assembly, 
from which to select the Vice-President of the Republic. The first name is that 
of M. Boulay de la Meurthe (loud cries of oh, oh). The second name is that of 
General Baraguay d’Hilliers (shouts of oh, oh.) The third is that af M. Vivien 
(partial cheers.) The Minister concluded by saying that this message is dated 
Palais Elysee, Jan. 18, 1849: signed, “ Louis Napoleon Bonaparte, President 
of the Republic.”—“ To M. Leon Faucher, Minister of the Interior.” (Great 
movement for some time), 





SPAIN. 

The reductions in the expenditure proposed by M. Mon have been accepted by 
the cabinet. 

The senate commenced the discussion on the address on the 8th. There were 
two amendments proposed, which were rejected by a majority of 92 to 3. 

The Clamor Publico publishes a letter from Vera of the 4th inst., announcing 
the entrance into Spain of two bands of Carlists: one composed of 500 indi- 
viduals, under the command of Zariategui, entered by Echalard; the second 
composed of 100 men, under the command of Sanz, entered by Zugarramendi. 

On the 8th, the column of Cabrera, composed of 800 men, had been com- 
pletely routed, in the neighbourhood of Vich, by the royal troops. Cabrera was 
wounded in the shoulder. Two insurgent chiefs made their submission at Reus, 
with the 178 men they commanded, 





CENTRAL GERMANY. 

On the 13th, the Frankfort Assembly carried a proposition by which the 
central ministry are empowered to carry on diplomatic negotiations with Aus- 
tria, just as if it were a foreigh power. The measure was strongly opposed by 
the Austrian deputies, who denied the competency of the assembly to vote 
such a division, which was tantamount to ejecting Austria from the confede- 
rate states. The number of members who voted was 485. For the proposition, 
261; against it, 224; majority, 37. It is considered that this vote will probably 
result in an offer of the imperial crown to the King of Prussia. 

The eight Thuringian princes and the Grand Duke of Oldenburg have de- 
clared in favour of such an offer being made, whilst the Grand Duke of Hesse- 
Darmstadt, and the second chamber of Baden, are in favour of an hereditary 
emperor. The Duke of Baden coincides with the views of the above chamber. 





TUSCANY. 

The Grand Duke of Tuscany opened, on the 10th inst, the session of the Le- 
gislative Chambers. He made a long speech'containing a summary expose of the 
internal policy, finances, public instruction, and the progress made in preparing 
the codes, and that of civil proceedings in particular, and then went on to com- 
ment upon the affairs of Italy generally, of which he took a hopeful view. He 
was very favourably received. 

ROMAN STATES. 

The Constituante was proclaimed at Ancona on the 31st ult., under a sulute of 
101 guns. Letters from Bologna of the 6th inst, direct attention to the move- 
ments of the Austrians, who are concentrating large bodies of troops at Pia- 
cenza, Modena, and Ferrara, supposed to be with a view of armed intervention 
in the Roman States in aid of the King of Naples. 

On the 2nd, an imposing demonstration eame off in honour of the convocation 
of the Constituent Assembly. A procession by torch light, illuminations, and 
the like, made up the festival. The populace were addressed by the Abbate 
Rambaldi, who said—“ Roman people! Your fathers, from this hill, originated 
civilization amid barbarous Europe, and you have to begin the work again this 
year of our Lord to rescue Italy from dark intriguers and brutal despots; and I, 
as a clergyman (sacerdote di Christo), call on you from the Capitol to vindicate 
your independence and your right to self-government—principles whose root is 
in the gospel.” 

Letters from Rome of the 8th instant, announce that the first general meeting 
of the Roman Electoral Association was held on the evening of the 6th, in order 
to choose a committee to propose the candidates for the Constituent Assembly. 
The crowd was immense, and 24,000 votes were given. The Pope’s letter, 
dated Gaeta, 1st inst, had been received, menacing the rebels with excommuni- 
cation, and had created immense indignation amongst the populace. The lower 
orders, who ask why the Pope, who did not excommunicate the Croats, who 
were guilty of all kinds of horrible excesses, should excommunicate his own 
children, indulge incessantly in shouts of “Long live the excommunicate !” 
Although the threat of excommunication may have little effect in the towns, it 
will be otherwise in the rural districts. Before even the interdiction of the Pope 
was published, several provinces had decided to abstain from taking any part in 
the election of the Constituante. 


PRUSSIA. 

On the 11th inst. a decree appeared, abolishing another of the many relics of the 
old feudal system—that of enforced ard unpaid labour in certain cases in the rural 
communes. The duty of clearing away the snow, and keeping open the com- 
munication on all those roads that do not belong to the State, has hitherto 
fallen on the inhabitants of the villages and towns along the route. Eight 
hours’ labour per day was exacted without any remuneration whatever. The 
Government has now abvlished the custom altogether. 

General Wrangel having relaxed something of the strictness of the military 
regulations with regard to those public meetings necessary as preliminaries to 
the election, party feeling is now exhibiting itself rather strongly. The 
assemblies include men of all shades of opinion, who scarcely agree in any- 
thing but excessive violence of demeanour and a tendency to forget the direct 
business before them for discussions of the most abstract principles. The great 
object of each side is to prevent the other from being heard; zealous Conser- 
vatives are seized and turned: out by equally excited radicals, or the reverse, 
according as the parties predominate. 

The reports from California have reached Berlin, and a company is alrealy 
forming for emigration to the gold producing land, with all the implements neces- 
sary for ex ploring and mining the soil. A ship, happily named “the Hope,” is 
now in the harbour of Stettin ready to set sail as soon as adventurers enough are 
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An electric telegraph is about to be erected between B 
Frankfort-on -the-Maine. ren 

Among the list of electors for Berlin is the Prince of Prussia. It is reported 
that his Royal Highness and Prince Charles will be returned for more than one 
place for the first chamber. 


AUSTRIA. 

Hungary is practically subdued. 

Prince Windischgratz entered Buda-Pesth on the 5th instant at the head of 
his troops, without a shot being fired. A rise of three per cent in the Austrian 
funds took place in consequence. Oa the 4th there was an engagement between 
Field Marshal Schlick and the Hungarian General Meszaros, in which the Hun- 
garians were defeated. 

A great number of Austrian troops in the Hungarian army have quitted their 
quarters at Neusatz and joined the imperialists. 

Kossuth, with his division of about 10,000 men, had retired to the important 
town of Depreczin, between Pesth and Klausenburg. At Pesth everything was 
quiet, and part of the army of Windischgratz had commenced its advance upon 
the retiring Hungarians. Windischgratz had proclaimed the sequestration of 
the possessions of all the partisans of Kossuth “ to compensate for damage done 
by them to imperial and private property.” 

The Austrian diet resumed its sittings at Kremsier on the 3d inst. On the 8th 
it carried, by a majority of 196 to 99, the following motion, which is tantamount 
to a vote of want of confidence :—“ Resolved that the Diet declare that it dis- 
cerns with regret, in the statement of ministers made on the 4th instant, pre- 
vious to the commencement of the debate on the first section of the fundamental 
law, a statement in consequence of which the utterance of the most loyal senti- 
ments, during the voting of that paragraph, will appear asa forced opinion, 
and not as a free unshackled decision—a deviation from the principle of free 
expression of opinion—a deviation, moreover, incompatible with the dignity of 
free representatives of the people, and at variance with the position of the Con- 
stituent Diet as admitted by the imperial manifestos of Jnne 3 and 6, 1848.” 
Notwithstanding this adverse vote there was no expectation that either a resig- 
nation of the Ministry or a dissolution of the Diet would take place. 

This anticipation is confirmed by accounts since received, from which it appears 
the first paragraph of the fundamental rights, “ That the whole power of govern- 
mentemanates from the people, and will be carried out in the manner fixed by 
the constitution "—against which the ministers had entered a protest—was 
thrown out by a large majority, upon the amendment of the deputy Ullipitech, 
in the sitting of the Diet on the 10th. 

A dreadful collision occurred on the 12th instant on the Silesian railroad, be- 
tween the Austrian and Silesian trains. There was a great destruction of life 
and property. 





TURKEY. 
Letters from Constantinople of the 27th ult. state that the cholera had re- 
appeared in that capital, and that Sir Charles Ashburnham, First Secretary of 
the British Embassy, had fallen a victim to the malady. 





UNITED STATES: 

News has arrived down to the 3lst ult. It was expected that no immediate 
discussion would take place on the slavery question. 

According to accounts received in New York from New Orleans the cholera 
was raging in the latter city, and the crews of some of the western steamers had 
suffered so severely from the pestilence that the vessels were unable to prosecute 
their passages. 

The Californian mania wou!d appear to be subsiding a little, as the papers are 
less loaded with accounts of doings at the diggings. 





COMMERCIAL NEWS. 


LONDON AND WesTMINSTER BANK.—The annual general meeting of the 
proprietors of the London and Westminster Joint Stock Bank was held on 
Wednesday. The chairman having congratulated the proprietors on the pros- 
perous state of their affars, the secretary read the report, as follows .—*“ The 
directors have to report that the net profits of the bank, during the last half- 
year, have amounted to 37,237/ 33 1d. Out of these profits they now declare 
a dividend at the rate of six per cent perannum. After the payment of this 
dividend, there will remain the sum of 7,237/ 38 1d to be added to the surplus 
fund, which will then amount to 102,723/ 16s 11d. The three directors who 
go out by rotation are, Thomas Chapman, Esq., Joshua Walker, Esq., and 
Henry Buckle, Fsq., all of whom, being eligible, offer themselves for re-election. 


LONDON AND WESTMINSTER BANK, DEC, 31, 1848, 
rT 









Dr £ s d 

To proprietors for paid-up capital .....sssseessereereeseeesers - 998,768 0 0 
To emount due by the bauk for deposits, circular notes, & 3,089,659 3 7 
To rest, or surplus fund seteetnsennasenes ° 95,486 13 10 
To profits of the past half-year woo. cececsessesse sees eoreeccecec cee cocece sce seecce 37,287 3 1 
4,221,151 0 6 

Cr. £ sd 

By government stock, exchequer bills, and East India bonds +4... - 1,389,213 1 3 


By other securities, including bills discounted, loans to customers 


Cry KCrveeceeces 






2,383,469 14 5 


By cash on hand ....... 645,468 410 
4,221,151 6 
PROFIT AND LOSS, FROM JULY 1 TO DEC, 31, 1848. 
r. £ sd 
To payment of the dividend now declared, at the rate of 6 per cent per 
annum, on a capital of 1,600,000/ for the half-year ending Dec. 31, / 
LR4S  ccccccccecceceeceeseeeeereeces ree see neeeeeses eee eeeeee 100 see senses enereeeeeses see 39,000 0 0 
To balance of unappropriated Profit S.ecrsersereeseerseresesersecsesrererseseeres 102,725 16 IL 


133,723 16 11 

Cr. £ sd 

By balance of unappropriated profits on June 30, 1843 scsrsesseseseneees 95,186 13 10 
By net profits of the past half-year, after defraying the total expense 
of management, paying the income tax, and making provision for 

All bad and COUBLfUl Cedts..c.ccrcesccsereree cesses eeersereerenseeresens res seseee 





37,237 3 1 


—_— 


132,723 16 11 


By balance of unappropriated profits, brought GOWN sccesersessesesseeere 102,723 16 11 
The report was then adopted, and ordered to be circulated amongst the pro- 
prietors. The gentlemen above mentioned were then re-elected directors, and 
after voting thanks, &c., the meeting broke up. 

St KATHARINE’s Docks.—On Thursday the proprietors of this company held 
their half-yearly meeting. It appeared from the report, that the gross earnings 
of the company were, during the past year, 235,696! 10s 5d, and the expenses 





4 less the charge for interest 132,549/ 108 11d; left applicable to dividend in th 
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: . William Milbanke Huskisson, Esq., of the Foreign-office, eldest surviving son of 


7,394] 28 10d ; of which sum the directors re- 
ax monthe nm ae eehe declared of 2 per cent for the half year ended 
commend shat a that the property tax thereon be defrayed as usual by the 
31st Dec. law > proposal was unanimously agreed to. The following is an ab- 

‘ — Ff the number of ships and their registered tonnage that —— 
ss ae with cargoes from foreign parts in the last three years, a 
aes that entered the St Katharine’s docks during the same periods :—- 


the num ber Port of London. 
British. Foreign. or esl 
—— ry — =, 
Shi 2 Tone Ships. Tons. Ships. _ Tons. 
aa 1.184.646 sovee 2479 ove 393,389 cove 7,707 wee 1,526,034 
B46 sees eee 426,612 cvvees 3,105 oo 492,344 soovee 9,370 ove 1,918,956 
Tee GATT sce U5B84,655  svonre 3052 ane 429,415 rene 94529 sl 1,814,070 
n° an Decrease Deciease ncrease ecrease 
a a in ships in - 159 ei ; 
848 ove tonnage, 1848,53 tonnage ships onnage. 
187,212 41,957 62,929 304,886 
—— St Katharine’s Docks (like weriods?. 
Entered with Cargoes from Foreign Pcrts. 
1846. 1847, «1848. 
Ships. Tons. Ships. Tons. Ships. Tons. 


G73 oe 171,481 eevee 742 ove 190,857 seesse O49 ave 155,082 
The tonnage of ships entered in 1548, light to load, exceeded the year 1847, 5,705 
+ 
Te Loxpon Jorst Stock BANK held its annual meeting on* Thursday. 
The usual dividend after the rate of 6/ per centum per annum, and also a bonus 
of 7s per share, both free from income tax, were declared. These payments 
left a balance of 1,2651 68 6d to be carried to the credit of the guarantee fund. 
Annexed is a statement of the accounts :— 
LIABILITIES AND AssETs, 50th Dec., 1848. ; 
| ae h ouikes 0 
To capital paid up—viz., 60,000 shares @t 102 CaCH «+-cessrseeeseeerereees 1000 
| To eaneaes DY the HANK scoseeesscecessseeenecssenecee ns ser senses seneseres ee 2,328,056 15 
' 


ao me 


£ s d 
To amount of “the guarantee fund,” 30th June, 1848 125,615 9 4 





? 
| To six months’ interest on ditto, at 3/ per cent per sade aot 
anee A) 
ADDU ..ccccccccocecceccececes ses ces ses serecsevese oe ie 197.499 14 0 
| To undivided profit for the last half-year ...csssseersesseecerorsersssesseennens ar 2 : 
{ To balance carried to profit and loss account ..... eeeverseeseneeesser cos ecenes y1O8T 17 2 


3,132,134 10 5 
Cr. £ s d 
i} tia bonds, &c 566,052 17 7 
By exchequer bills, India bonds, &C .....+s++++0es 666,052 13 
By bills dise tinted, loans, ANG CASH «.serseeereerrerssersnsesranecereeeceraesans 2,437,206 i2 10 
By building, furniture, &c., in Princes stieet 18,7-0 0 0 
By ditto ditto ditto in Pall Mall.ccscossssseeseesreressenrees 10,125 0 0 


one cee eee eet eneeeerer eee eeeree 


ee 28.8 


3,132,134 10 0 
Prorit anv Loss Account. 
Of the London Joint Stock Bank, for the half-year ending Dec. 50, 1848. 
Dr. £ s d 
To current expenses, proportion of building expenses, directors re- 
| 
' 


muneration, bad debts, incOMEe tax, KC. ereseeeeecerseeses eee sssene eee 27,620 19 11 
To amount carried to profit and Joss, new account, being rebate of ; 

interest on bills discounted, NOt Vet Aue...ccceeecerecerereerserececerceseee 8,091 14 6 
To amount transferred to the credit of ** the guarantee fund,” in addi- 

tion to the above amount of 127,4991 148 ss... .ceeerevscececereserecevene 1,265 6 6 


| To dividend account for the payment of balf-a-year's dividend, at the 
\ rate of 62 per centum per annum, upon 600,000/, amount of paid 

















| UP Capital UPON 60,000 SHALES ...cereeecescssececereeesranecerarsenses sveees 18,000 0 0 
| To ditto for payment of a bonus of seven shillings per ShATe sssescersere 21,000 0 0 
i oe 
| 76,578 011 
Cr. = s d 
Sy balance brought GOWN........ccsccccccesescvecscscecsccesesescoscesoosooscosece 61,087 17 3 
By undivided profit brought forward from the last balf-year ...... 15,499 3 8 
| — 
76,578 011 
| The report and dividend were adopted. 
} . 
i} Russtan SvuGAR Dvuties.—The Russian government bas ordered a reduction 


| in the duty on yellow sugars of 60 copecs per pood, or 5s 6d per cwt. 

Firsh PoRK FROM AMERICA.—The Niagara, from Boston, brought this 
time one hundred carcases of fresh pork. They were preserved in ice, and 
were in excellent condition. On Thursday they were sold in Liverpool by auc- 
tion, and brought from 32s 6d to 35s 6d per 120 lbs. This is the first importe- 
| tion of the kind from the States. 


\ 
\ Bank or AUSTRALASIA.—On Monday the half-yearly meeting of the pro- 
| prietors of this company was held at the bank in Austin Friars, for receiving a 


statement of the directors on the affairs of the undertaking. It appeared that 
the business at Sydney and Launceston bad been restricted by order of the di- 
rectors, but at Melbourne and Adelaide the improvement of business had con- 
tinued to such an extent as led the directors to think that these branches would 
become of solid and permanent advantage to the corporation. The directors 
looked forward with confid« nce to the future for the realisatign of the properties 
held by the bank, in consequence of the abundant supply of labour now being 








The profits of the half year had answered the expectations of the directors, and 
in the new business no losses of any importance had occurred. The meeting, 
after some di-cussion, came to an unanimous vote of confidencein the directors, 
and then adjcurned. 





BIRTHS. 
On the 1¢th instant, at Cheshunt, the Lady Maria Brodie, wife of the Rey. 
W. Brodie, of a son. 
On the 16th instant at No. 1, Devonshire terrace, Mrs Charles Dickens, of 
a son. 


On the 15th instant, at 47, Russell square, the lady of Samuel Morton Peto, 
Esq., M.P., of a son. 

On the 12th instant, at Efford House, Hants, the Marchioness of Hastings, 
Baroness Grey de Ruthyn, wife of Captain Yelverton, R.N., of a daughter. 

MARRIAGES. 

On the 10th instant, at the British Embassy, at Paris, Baron K. P. Bonde, to 
to Florence, daughter of the late Sir Richard Robinson, Bart. 

At St Mary's Church, Cheltenham, on the 1¢th instant, by the Bishop of 
Lichfield, the Rev. Charles Gore Gore Gambier, Vicar of Coln, St. Aldwin’s 
oo > ane Oakley, fourth daughter of Lieut.-Colonel William 

teid, of the Royal Engineers, C.B.. RS wove 3 . 

-o. See deeainoae and F.R.S , late Governor of Barbadoes, and 

On the 11th instant, at the parish church, Cheltenham, David FitzGerald 
Longworth Esq., Brevet Major 31st Regiment, to Isabella Sophia, second 


daughter of William Rathborne, Exq., Justice of the Peace, Scrippl -hous 
county of Dublin. ; , Scripplestown-house, 


DEATHS. 
On the 18th instant, at Hyde Vale, Greenwich, in the 33rd year of his age, 




























supplied to the colonies and the advance in the wool market in this country. | 


the late Captain Thomas Huskisson, Royal Navy, and Nephew of the late Right 
Hon. William Huskisson. 
On the 10th instant, at Turnham-green, Major Handy-Church, Esq., of East- 


Acton, Middlesex. 


On Tuesday the 16th instant, at her house in Brook street, Catherine Mary 
Howard, widow of Henry Howard, of Corby Castle, Cumberland, in the 79th 


year of her age. 


On the 17th instant, at Goldie Leigh, Plumstead, aged 57, Basil Heron 


Goldie, Esq., late of the Ordnance-office, Tower, and son of the late Lieutenent- 
General Thomas Goldie, of Goldie Leigh, near Dumfries. 











Literature. 


Tue Nature anp Orrice or THE State. By AnpREw CoventTRY 
Dicx. Edinburgh: Adam and Charles Black. 


Tuts book treats of a subject that is now of great importance. Every 
where we find the leaders and the misleaders of nations politically 
active. Journals from one end of Europe to the other are whippip 
on the people to demand, and the legislators to make, great politica 
changes. But through all this turmoil there gleams no indication of 
any knowledge of the neture and office of the state. Into that im- 
portant subject these vulgar, meddling politicians never inquire: they 
know nothing either of what the state ought to do or what it can do; 
and from their very ignorant activity a great deal of mischief every 
where continually ensues. Mr Dick publishes his book appropriately 
to correct their errors, and to give them some much-needed informa- 
tion. Though we differ from him as to some of the principles he lays 
down and some of the deductions he draws, we cannot doubt the 
propriety and necessity of his work. Nor is Mr Dick’s treatise less 
valuable for not having been suggested by recent events—for it was 
written several years ago—though they have induced him to publish 
it. Mr Dick commences by showing that a state, or nation, is a 
moral being, subject to general laws, and that the obj ct or end of 
the state is not the general wellbeing of men, not the universal good, 
but a much more limited object. The state, according to him, isa 
union of men to secure the most advantageous possession of the soil, 
and a due observance of moral duties. It is a territorial proprietor 
and a coercive society. The two are connected, and one implies the 
other. The doctrine is thus summed up :— 

The existence and welfare of the human family require that men’s physical 
power shall be administered for coercive purposes by arule of regularity and 
justice. The existence and welfare of the human family require also that terri- 
tory shall be divided and appropriated to separate holders. But neither can ba 
done but by a society formed for the purpose; and to the society which under- 
takes the one, the other necessarily falls. The society thus called for is the 
body politic, or state, and it is formed whenever an adequate multitude of men 
unite for the regulation of the land they dwell on, and of their bodily force. 

This description implies that men united originally for the attain 
ment of these objects, and that at the earliest periods, as now—for- 
there have always been states—people were sensible of the manifold 
advantages of appropriating the soil and preserving order by means of 
coercion. History, however, teaches that human society is not 
formed from a pure knowledge of its advantages, but from instinct. 
It is nota product of art, but of nature. From the great whole of 
human society, as it has grown and spread, various separate societies 
have been by art cut off. The family is the first separation, though 
it be the nucleus of the whole, and all the children of every family 
are born into society. The males unite for predatory purposes or for 
defence ; to run down an animal or to run down an enemy, that is 
the nucleus of the state. Both sexes gather together to hear the 
words of the seer—the traditions of the tribe—that is the nucleus of 
the church. As society grows, as wants multiply, as knowledge in- 
creases, all these nucleii expand and extend. The state, or some 
union of strong men, seizes the land and subjects all the tribes to 
some certain rules that are thought advantageous; the seer becomes 

a recognised teacher, deriving knowledge not possessed by other 
persons, from various sources, and a society totally distinct in its ob- 
jects from the state, under the direction and guide of these teachers, 
is formed. From experience we have learned that the instinctive 
unions of men to hunt down an animal or hunt down an enemy, and 
unions to teach and to learn, that may be called instinctive too, each 
having for its object the immediate pleasure or advantage of the 
unionists, tend to promote prosperity and peace, knowledge and wis- 
dom, and on the whole civilisation or the general welfare ; but such 
was not the designed object or intention, The motive at all times 
the immediate object aimed at, was and could be no other than the 
advantage of the unionists; but to their posterity, and to all the 
brotherhood of mankind, the result has been a wonderful increase of 
people, rapidly replenishing the earth, an equal increase of know- 
a an extension of commerce that embraces the whole globe, and 

e formation of states totally different from tribes, scarcely one of 
— a -_ a millions of human beings, all of 
Lees aan tat fe oo — and obey similar laws, Between what has 
ae — —— _ 18 a continuous connection ; but human 
discover any certain indi ati course of the past, has as yet failed to 
ee es a } “+ lous of what the future is to be. Thus 
dice: ae eee - = on State was amongst the first rude tribes 
an ae will be retinal angle such a community as our own, and 
shies teeine, ; 7 are vast differences, and it may be 

“tere any her seed of the state can be accurately and com- 

pictely defined without adverting to the special circumstances of the 
society which the state is to regulate at the time. 
down ananimey tare PO such ohject in view Ly their union as to ru 
‘ilennaniineed un — an enemy: we look to our union for 
we appeal te ssaileneen an : _ the maintenance of peace at home 3 
of land for particular prarposee ene eran, appropriations 
of the state to make * Iter th See ae ae 
alter the laws for the descent of land; but 





Saami 











¥ 








, 
a 
e 

F 














1849.] 


so much is it now private property, every inch of it, that proprietors 

receive compensation for the land taken for railways, oak even the 

unoccupied wastes are owned by individuals, and are not in the 

hands or under the complete control of the state. We find on the 

one hand the soil everywhere owned by private individuals; it has 
| been over and over again demonstrated that the ownership of the soil 
by individuals is essential to obtain from the soil all the subsistence 
and other advantages it is calculated to afford; and it is demon- 
strated that the portions in which it should be divided amongst them, 
in order to insure these advantages, is nothing the state can settle 
beforehand, because it depends at every moment on the amount of 
population in a given space, and on their knowledge and skill, of 
| which the state or any union of men must be ignorant till it has come 
_into existence. We find, on the other hand, that except as to islands 
| there are scarcely any geographical limits which determine the extent 
over which each state shall exercise dominion. One of the means of 
insuripg plenty of subsistence for an ever-increasing population, and 
of drawing from the earth all the advantages it can confer, as Mr 
Dick observes, is using it for the purposes of communication. Rivers 
and roads do not, however, stop at political boundaries, and for a state 
to draw, on his principles, all the advantages possible from the earth, 
it should extend its undivided power over the complete course of 
every river and every road, or it should completely occupy a continent 
or an island. Such considerations, we think, indicate, whatever may be 
the present office of the state, that its office hereafter cannot be, as 
Mr Dick asserts, to exercise a sovereignty over a convenient portion 
of the earth, and “apply it to constitute and maintain the political 
dominion which men assert over each other.” 

It is quite true, as Mr Dick observes, that “men are entitled to 
oversee each other’s behaviour and to require of each that they shall 
all conform themselves to the just rule of social life.” “Men do 
everywhere assume the right of watching one another's actions, magis- 
terially approving or condemning them, and awarding to every one 
praise or blame, reward or punishment, according as his social con- 
duct has been worthy or the reverse.” But from its nature the state 
can neither take nor exercise that power. It is the result of men’s 
sentiments towards each other, and of their opinions. The state at 
—— exercises amongst us an extensive criminal jurisdiction ; but 

eyond that, the people amongst themselves exercise a jurisdiction of 
praise and blame, of punishment and reward, of mutual service or 
mutual neglect, which tends far more than the criminal code to regu- 
late the lives of all. Moreover, the criminal jurisdiction of society is 
now liable to painful doubts. It took its rise from sentiments of re- 
venge, which society has outgrown. To indulge them is now known 
to be injurious and even ruinous. From all such punishments crimi- 
nals return, it has long ago been remarked, more hardened and de- 
praved. The utility of any of the punishments the state now inflicts, is 
not demonstrated ; hanging is condemned ; the solitary and silent sys- 
tems are both at a discount ; transportation is given up; and thus the 
coercive power of the state necessarily falls far short of the coercive 
on of society, is different from it, and is, perhaps, not beneficial. 

e cannot, therefore, agree with Mr Dick, whatever may be the 
present requirements of society and office of the state, that it is con- 
sistent with permanent principles to represent the office of the state as 
coercive as well as territorial. We want to know, not what the state has 
done heretofore, not what it now does, but what are the eternal prin- 
ciples which have made, now make, and will for ever make, a State 
one of the principal forms of human society, and what are the natural 
laws it must obey? Mr Dick has not solved.that important problem 
to our satisfaction. He has theorised the practices of the past, but he 
has not discovered the natural law which has regulated it and will 
regulate the future. The nature and office of the state, though a 

reat multitude of pretenders all over the continent are rushing into 
its duties, is for us an open question which requires much elucidation, 

Though we differ from Mr Dick on this fundamental point, we re- 
recognise in his writings a calm and philosophical spirit, which, con- 
tinually directed to such studies, must produce good fruit. He has 
taken, we think, a correct view, when he says “ there is a /ex /egum in 
the political as well as in the rest of the moral world, a law which is 
the standard of excellence. No reasoner upon politics, or indeed 
upon any subject of morals, but assumes the existence in rerum natura, 
of such a primordial and governing model.” We want, therefore, to 
know that /er legum, we want to know “the permanent and universal 
reasons” in “opposition to old foundations, or mere arts and con- 
ventions,” on which the state must be based. He is right when he 
says, agreeing in substance with Blackstone, that “ the supreme 
will of states is a transcript or copy, more or less exact and full, of 
what men know by the name of the law of nature or the moral law.” 
“ States do not make rights, they merely acknowledge them. State 
legislation is in great part nothing but recognition. It announces 
what the so-called law-giver has discovered to be a right or duty.” 
The mushroom lawgivers who are starting up all over the continent, 
who crowd our own thoroughfares, who fill the journals with their 
crude recommendations, ought to learn what are men’s rights and 
duties, what the law of nature dictates for society, before they hasten 
to enforce their own views on others. Quite contrary to Mr Bentham, 
to whose system Mr Dick is in general opposed, he asserts at consi- 
derable length the superiority of judge-made laws, or declarations of 
rights, and duties suitable to the occasion that demand them, and 
borrowed from nature’s elaborate codes. “ Legislatures,” he says, 
“ have, much more than judges, disregarded and overpassed the limits 
of the state’s jurisdiction.” He is perfectly right, too, in describing 
the present progress of democracy throughout the world, as the re- 
sult of the general laws which have brought society to its present 
condition, and that attempts to retard or hasten the progress are 
equally vain. Quoting the passage as a specimen of Mr Dick’s book, 
we recommend it to the thoughtful and the studious, as going farther 
in a calm philosophical spirit towards the solution of the question— 
“ What is the office and duties of the State,” than any other work we 
are acquainted with :— 
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The diffusion of the democratic condition of soviety is furthered by the spread 
of civilisation, which, by securing to personal industry the rewards of subsistence 
and wealth, frees men from the dependence on the powerful necessary in unruly 
times, and puts them into circumstances that incline them to imbibe the 
democratic temperament and principle. To the influence of these causes, there 
is added that of reason and philosophy, which pronounce the democratic alloca- 
tion of power to be the normal condition of man as a political being —the con- 
dition demanded for the full development of his capacities and the exercise of 
his noblest functions. These several influences, of which the force is daily 
augmenting in the civilised portion of the globe, will accomplish the general 
conversion of its nations into democracies. This revolution seems (if recent 
signs are to be trusted) not far distant: at all events, it is certain, unless the 
career! of society is to be arrested and turned back. Some deprecate the 
threatened change, and think to prevent it by arguments against the expediency 
of the democratic rule. Others, again, desire it, and think to hasten it by using 
the like means in its favour. But the effurts of neither will sensibly affect the 
event. Considerations of general utility are not the power by which providence 
moves society to adopt her great natural institutions; but impulses within or 
attractions without, which affect each individual, and impel men in multitudes 
to act, each for his personal interest, a simultaneous part, of which general 
effects, far above their intention or thought, are the result. In such affairs of 
great general concernment, man resembles somewhat the coral insect of the 
Southern Ocean, whose labours, though prompted and guided only by the blind 
and narrow instincts of the tiny workers, do yet build up a firm foundation for 
mighty continents. 


Our Cousins 1n Onto. By Mary Howitt. With Four Illustrations 
on Steel. From original designs by A. M. Howitt. Darton and Co. 


Tue celebrity of Mary Howitt as aclever, amiable, instructive writer 
of children’s books, as well as of works of much higher pretensions— 
though none can be more useful—will be increased by the present 
work. It will make our young people familiarly acquainted with man- 
ners and pursuits quite different from those they behold and follow ; 
and dissipate many prejudices by interesting them for Negroes, In- 
dians, and Germans, as well as the distant and yet still connected 
colonists of their own race and kindred. It is based on truth, or 
rather is truth itself. “ It is the twelvemonths’ chronicle of the domes- 
tic life of a beloved sister, far removed by distance, and whom it has 
pleased a good Providence since then to remove by death.” Itisa 
journal of the daily lives and occupations of the family ; of the inci- 
dents and adventures of the children ; while occasion is continually 
found to impress useful lessons on them. The style is plain and un- 
affected, but at the same time gossiping and familiar. It is admirably 
adapted to young persons, and will add one to the many extremely 
pleasant volumes that now compose their very extensive library. 
Remembering the delight we had at reading such books, we could 
wish to be again children to devour the many improved works that 
are now published for them. 





Harsours or REFUGE ON A PRINCIPLE APPLICABLE TO ALL MARINE 
Srrucrures, &c. By W. H. Smita, Civil Eogineer. Longman 
and Co. 


Tere can be no question of the utility of providing harbours of re- 
fuge at many points of our storm-begirt island ; there can be no 
question that for want of them many vessels, much merchandise, and 
many valuable lives are annually sacrificed ; nor can there be any 
question that the difficulty and the cost of constructing such harbours 
have been the chief impediments to forming them. Immense masses 
of masonry, put together with consummate art, and at extraordinary 
expense, have been found insufficient to resist the overwhelming 
power of the waves. Mr Smith proposes to construct breakwaters on 
a different principle. He adopts Bacon’s maxim, and expects to over- 
come Nature by following her laws. The willow yields to the storm 
and rises fresh, vigorous, and undamaged ; while the oak, that refuses 
to bend, is rooted up. “The trumpet-mouthed weed of the Cape of 
Good Hope, /aminaria Luzinalis, which grows to a height of twenty or 
thirty feet, breaks up the waves in a storm, and allows large ships to 
take secure shelter behind it. Again, the expedient of outriggers, 
consisting of a few spars lashed in front of a ship for protection in a 
gale, is very common ; but a more extraordinary, and not unusual 
practice amongst the American whalers, is literally to ‘ pour oil upon 
the troubled waters,’ one cask of which not only breaks up the waves, 
but cannot absolutely be driven from the ship, the principle of attrac- 
tion is so great.” Adapting this principle of yielding, by an ingenious 
contrivance of counterbalancing weights, Mr Smith proposes to con- 
struct (open) piers that shall recede before the wave and then re- 
turn to their place. Experience only can satisfy us of the practica- 
bility of the plan, and trial on a sufficient scale is all that Mr Smith 
now asks. It is certain that our present plans are not eminently suc- 
cessful, and they are prodigiously costly. We certainly have not 
made the same progress in marine architecture as in many other arts ; 
andjit would probably become the government, before laying out mil- 
lions of the public money in constructing sea walls or breakwaters in 
masonry, to cause Mr Smith’s plan to be tried. The principle appears 
rational ; the details for carrying it into execution, which we cannot 
explain without Mr Smith's diagram, can only be judged of by skil- 
ful professional men. 





Hovsenotp Epvucation. By Harrrer Martineau. Edward 
Moxon, Dover street. 

We can only notice very shortly and superficially a work which, 
from its excellence, deserves much praise and extensive elucidation 
of its merits. ‘Miss Martineau’s book is clear, liberal, sensible, and, 
in regard to facts, true ; and though, in some instances we are obliged 
to differ from the conclusions the authoress draws from them, we 
must heartily recommend it, not to mothers alone, but to every mem- 
ber of afamily. We are fully persuaded of the justness of the au- 
thoress’s remark, “ that we are all children together—from the great- 
est to the least, the wisest and the best needing all the good they can 
get from the influences of home.” Her book, which overflows with 
liberal wisdom, should be studied by all. 
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BOOKS RECEIVED. 
prove the Health of the Metropolis, and to Feed the People of Ireland. 
a oe Printed by H. Silverlock. 
Coe and Fork. Hurst, King William street, Strand. 
eens of Refuge, &c. (Pamphlet.) By W. H. Smith. — 
An Essay on the Leith. By Augustus Cook. John Churchill. 
The Gold Regions of California. Baily, Brothers. 
Guide to California. Effingham —— i 
migration to California. (Pamphlet.) and Son. m 
: phical and Mineralogical Notes to accompany Mr. Wyld’s Map of the 


Gold Region of California. Wyld, Charing-cross. 


eee” 
To Readers and Correspondents. 
@@F Communications must be authenticated by the name of the writer, 


F. V. P.--Exports AnD Imports.—We regret being unable, in the present 
number, to insert a reply in full to the interesting questions suggested by 
this correspondents letter. But, in the article on the foreign exchanges he 
will recognise some of the ways in which the phenomena to which he refers 
has been produced, but for which there are other sufficient reasons, which 
we will discuss in our next number. ; 

W. J., Cavendish-square.—Letter and pamphlet received, which shall have due 
attention. 

Ss. C. G., and a Constant Reader, Wisbeach—The discrepancy referred to in 
the stocks of sugar at Dec. 31, as computed by deducting the aggregate of 
consumption and exports, from the aggregate of the imports during the 
year, and the stock at Jan. Ist, 1848; and as computed by the number of 
packages returned by the different warehouse-keepers as actually in ware- 
house on the 1st instant—arises,in a great measure, from the fact that 
some portion of the stock in warehouse had already paid duty, 
and, although not actually delivered, had passed into the accounts 
as being entered for consumption, which it always is as soon as the duty 
is paid ;—another cause of this discrepancy arises from the fact that the 
stocks are given, not in actual weights, but in packages, which are 
converted at fixed average rates, but which are less or more correct, as the 
assumed weights accurately represent the real weights. Stocks will never 

be ascertained accurately till the actual weights are given. 

Several communications which havecome to hand this day (Friday) are too late 

for attention in the present week. 

ErRATA.—JIn the article of last week, page 35, on the revenue accounts, at 
the sixth line from the end, for five mil/ions read two millions.—In the answer to 
a Liverpool correspondent, last week, page 43, read “gold at the rate of 
3l 17s 9d,” instead of 31 17s 6d. 





The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazeite.) 
Aw Account, pursuant to the Act 7th and &th Victoria, cap. 32, for the week ending 
on Saturday, the 13th doy of Jan. 1849 :— 
ISSUE DEPARTMENT. 


i. L. 
Notes 1ssued ..rccrscrsrerseveeeesene 28,198,250 | Government debt seoresecscsecereee 11,015,100 
Other Securities......soc.ssceresesee 2,984,900 
Gold coin and bullion ............ 13,696,173 
Silver DULION secscosssrssovseescerees 502,072 
28,198,256 "28, 193,256 


BANKING DEPARTMENT. 


ae L. 
Proprietors’ capital. ....s0-00eeee8 14,553,000 | Government Securities, includ- 


IEE cwecieeesonmmmapnanennes 3,458,161 | ing Dead Weight Annuity ... 13,621,954 
Public Deposits (including Ex- 





rsit Other Securities..........00.00-++e08 10,624,760 
chequer, Savings Banks, Com- BOCES cccccocseeccccvccececcccccs coscee 9,924,435 
missioners of National Debt, Gold and Silver Coin ...ccoscoeee 745,329 
and Dividend Accounts) ...... 3,968,284 

Other Deposits .........scccocssesoe 11,854,171 

Seven Day and other Bills ...... 1,082,872 

34,916,488 "34,916,488 


Dated the iSth Jan., 1849. M. MARSHALL, Chief Casbier. 


THE OLD FORM, 
The above bank accounts would, if made out in the old form, 
present the following result :— 


Liabilities. i Assets L 
Circulation ine. Bank post bills 19,356,687 | Securities .ccccocccces eoereerssesecee 23 692 714 
Public Deposits ......secsessseveene 3,963,28¢ | BulliOM.csvcsrereececscrscrrescrsrrrees 14,943,549 
Other or private Deposits. 11854171 re 





35,179,142 
The balance of assets above liabilities bein 
under the head Rest. 





2 38,637,303 
9 3,458,1611, as stated in the above accounts 





: FRIDAY NIGHT. 
Sas, guseading accounts, compared with those of last week, 
exhibit— 


An increase of Circulation of sos e0e ree see eseseees. (94,28 

A dec rease of Public Deposits of mag = 

An increase of Other Deposits of seeseeee 3,039,469 

A decrease of Securities OF sescs0 teveces . "178/353 

OI BIR seseinée ssnnsiintsvioinnsssensascaes ieee 81,213 

Ain increase of Rest of .. Seeds een wa 57,446 

A decrease of Reserve of sineblisaplisshcdaindiaaeamadces ms eae i 105,338 

er noes SS 

striking Fore aoe ate made up to last Saturday, exhibit very 
ges, but which are attributable chiefly to the payment 


jor The circulation shows an increase of 1,094,280/; 
“ -o ~ . oy . 
increase of 3,039,469/, all from the ea Sawa t steronr aoe 









. 
eee eeeree 


posits a decrease of 4,450 
me cause, 


: 69/, al n the The securiti 
ae . only 178,353/, which is a conclusive evidence fase 
—— + wh mo on en the Bank had made towards the 
; quarter. The Lullion shows ad. $ 7 
which may also be in a great de i ipa ek 
hi tributable to tl > | 
the dividends; for, though it i Resets om ert 
: + for, though it is the note circulation which in 
chiefly on these occasions, yet it will be seen on reference to ore | 


turns that the bullion also usually ' jecli 

é 4 y suffers some decline from the 
cause. That it has done so in the present case, is best shown by the fact 
ne 








that the chief portion of the decrease arises on coin in the Banking 
Department. 

Silver bullion still continues in demand for the continent, although 
the quotations are not altered ; but it is believed that if any consi- 
derable quantity were in the market, it would eagerly be bought at a 
somewhat higher c~ than is quoted. 

The payment of the dividends, as we expected, has made money 
still more abundant andcheaper. The first brokers in Lombard-street 
refuse to take money at 14 per cent, on call, and discounts for best 
bills can be obtained at 2 per cent; but second-rate paper is not 
sought with more eagerness than formerly. Of good inland bills 
there is said to be a better supply, and on this class of securities there 
is more demand for money. They are done at comparatively low 
rates, from 3 to 4 per cent. The great proportion of town transactions 
being for money, a smaller amount of this class of bills is in the 
market than might be expected, considering the business now doing. 

On the stock exchange a considerable business has been done, and 
a steady improvement Eos been maintained in securities all the week. 
Consols, which opened on Monday at 89}, improved gradually, till 
they reached 90 yestesday ; they leave off to-day at 89j-90. The fol- 
lowing tables show the opening and closing prices of Consols on each 
day of the week, and the closing prices of the leading securities on 
this day compared with last Friday. 


ConsoLs, 
Money Account 
Opened Closed pened Closed 
Saturday eeceeeeee 893 eercee 892 4 “ eeecce = { 
Monday cevsesese 893 ccsose 893 Gf ove evocee | 89 
$9} Fo 898 = 





Wednesday ooeeee 893 ecocee | 89 





Tuesday ...... — evccee OE 







Thursday..-.coree 90 4 eeecee 89 ee eee eeecce 90 
Friday soe coeeeecee 89§ i eoveee 893 i eeeceecee 895 90 seoree 895 90 
Closing prices Closing prices 
iast Friday this day 
3 percent consols, account .. 89% § 893 % 
— —_ money eee wee 
, 89% 90 903 
893 3 895 90 
Exchequer bills, large 40 44 42 6 
Bank Stock ..ccocccossecssssesereve ove 1883 90 
East India stock .seccocsecseseeeee 238 42 





Spanish 3 per Cents oc-recesrveee 27 $ e 
Portuguese 4 per Cents sessoove 254 6} 
Mexican 5 per Cents escsesceee 25% 2 
Dutch: 23 per Cents vecsssceersrere one sevesevee 495 50 

~  EPCT CENESrccrcererenereesee vee wssovcese 870 OS 

We understand that Messrs Baring and Co. have sold all the stock 
of the United States six per cent loan. The price at which they a 
was 95, but before the close it reached 103 ; and to-day this stock 
sold at 104 to 105. 

In the Share market there has been a steady good business done ; 
and a considerable improvement has taken place in some descriptions 
of shares :—London and North Western close to-day at 129 to 131, 
being an advance of 4/ since last Friday, and of 30/ from the lowest 
point. The accounts of the South Eastern Company which have 
been published this week have not produced much effect, or even 
observation. The shares are 1/ better than last week. The follow- 
ing table shows the comparison of the closing prices to day and on 
Friday last :— 


eeeeceree 2R3 9 
eeereceee 264 73 
eereneeee 26 , 


RAILWays. 
Closing prices Closing prices 
last Friday this day 


London and North Western... 125 7 
Midland Counties crocccrescseresere 86 8 
Brightons ....coccscssescscvecscesese So 4 
Great Westerns cecccccercsecseese 10 8 dis 
Eastern Counties ...-cccccrresoroee L112 § 
South Westerns oseccccccccssceeee 41 3 
South Easterns.....rccccosccscesee 24 9 
Norfolk evccccosccccccscsccoscoccccoso 849 8 
Great North of England.......0. 236 40 
York and North Midland ...... 55 7 
York, Newcastle,and Berwick 28 9 
Original Newcastle & Berwick 27 8 
Lancashire and Yorkshire...... 21 19 dis. 
Worth British cccscccceccecccccooces 15 16 
Edinburgh and Glasgow .... 40 2 
Hull and Selby......cccccossccceee 99 101 
Lancaster and Carlisle .....0.0.6. 53 6 
North Staffordshire........ ccoosee 83 O dis. 
Birmingham and Oxford ...... 25 
Birmingham and Dudley...... 5 6 pm. 
Caledonian OOO ree eee eeeererereeeoes 22 : 
ADETAOOD covcceccccccccccccscecccese 16 18 
Great Northernof France.... 4 3} dis, 
Comtral scocccccosccccssccccccccocccce 20 9 dis, 
Paris and Rouen ....ceccccsosecove 17 18 
Rouen and Havre sesesssccrrere 99 10 
Dutch Rhenish ssuscsssssorereee 6$ 53 dis. 


eeteeseee 125 31 
eccovecee 89 91 
ecccsscce 345 5} 
eveccecee 95 7 
ame SES 
etecceeee 42 3 
nn Ve 
Seterecee 237 40 
eccocccce 50 7 
erscceese 28 9 
eccccccce 27 8 

eee ceeees 21 19 dis, 
eeeeeecre 154 i6 
eoveserse 42 4 
ecvsovere 100 2 
eeeeeeece 54 7 
evvorseee 3 26 dis. 
ecorcoone 249 53 ex, int. 
eossoores «5 6 PM, 
eteereece 25} 6} 
evsovesse 18 20 

ere eeeere 48 4‘ dis, 
eee ree eee 10 yg dis, 
Pee ceeeee 173 18 
eeeeeeres 93 10 
eeeeeecee 64 6 dis. 


We have great satisfaction in recording the fact that the firm of 
Messrs, J. and G, Campbell and Co., of Liverpool, whose suspension 
during the crisis of 1847 was equally the source of regret and sur- 
prise, have announced the payment of a last dividend, making, 
with previous instalments, a full payment of all the claims upon them, 

We are without a mail from the United States in the present 
week. But the subject of California gold-gathering seems to extend 
its interest and excitement, not only to this country, but also to 
several parts of the Continent. A correspondent in Belgium men- 
tions that expeditions are already in preparation from that country 
for the land of promise—we fear to many it will turn out to be little 
more. The following extract from a communication to the Mining 
Journal should convince the most sanguine of the danger the 
incur in such adventures ; and it can easily be conceived how muc 
this picture will be aggravated, when all the various parties from 
ag countries have arrived who are already said to be on their 

Bands of half-civilised desperadoes, 
quire some of the glittering metal, sc 
in robbing isolated and weaker imli 


who have left ships of all nations to ac- 
wed - plains, and make no hesitation 

viduals and parties; and even several 
nee are stated to have been committed with the utmost cnlieus. Several 
of these bands of piratical marauders are said to have taken up their abodes 
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in caves and fastnesses of the mountains, where they are accumulating immense 
hoards of gold tied up in blankets, and are not at all scrupulous as to the 
manner in which it is obtained. All law, both civil and military, is at an end ; 
no authority, even in the villages, but that of the strongest, exists ; outrages 
of the most atrocious character are constantly occurring, and the offenders go 
unpunished. It is impossible to foretel what will be the ultimate result of this 
sudden development of the representative of wealth; but if something be not 
done by the government to parcel out and license the whole territory, and send 
an army of occupation for tie protection of the really industrious and peace- 
able, it must shortly become a hot-bed of anarchy and confusion. Already 
has the prospect of easy-got wealth attracted vast numbers of restless, idle, and 
reckless adventurers; and gambling, and all manner of dissolute habits and 
profusion, already prevail. 





FOREIGN EXCHANGES. 

TUESDAY, Jan. 16.—Bills upon Hamburg were offered freely, and prices ruled 
more in favour of buyers. Spain in great demand, but none offered. St Peters- 
burg likewise v:anting. For Vienna and Trieste there was some inquiry. 

Faipay, Jan. 19.—Holland, Hamburg, Frankfort-on-the-Maine, St Peters- 
burg, and Spain in good demand, and mostly done at better rates than last post. 
Paris, Belgium, Vienna, and Trieste unaltered. Italy rather worse. Genoa 
much offered, and nearly without any buyers. 


COMPARATIVE EXCHANGES, 

The premium on gold at Paris is 10 per mille, which, at the English mint 
price of 3! 17s 10}d per ounce for standard gold, gives an exchange of 25°40 ; 
and the exchange at Paris on London at short being 25°37}, it follows that 
gold is 0°10 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 436 per mark, which, at 
the English mint price of 32 173 104d per ounce for standard gold, gives an 
exchange of 13°10}; and the exchange at Hamburg on London at short 
oes = 103, it follows that gold is 0°06 per cent dearer in Hamburg than 
in London. 


FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 

















Latest Rate of Exchange 
Date. ov London. 
ose evvese Sight 
Paris eee eeeeneroeeee Jan. {8 eens ¢.25 30 oeecee ; sents date 
oa 224 ceceee _ R 
as 25 423 seeeee 3 days’ sight 
Antwerp sosrseerore 18 seoses { eve ecscee 8 — date 
a fi.12 0 esses 3 days’ sight 
Amsterdam essere 16 cece { 11 95 2 months’ date 
‘ m.13 103 3 days’ sight 
Hamburg veo — 12 vovoee { 139 ee 3 months’ date 


St Petersburg .. — 36 7-16d to 36jd we 8 - 

Madrid ccccccccorce == 12 cecece 49d ecccee 8 — 

New YOrk sesssoree Dec. 3 sooo 8$ tO 8} percont pm ...... 60 days’ sight 
30 


2 seeeee 





Jamaica coves vvveee —= 8 sevens WE percent pM = ese.. 60 _ 
ld percent pm as... 90 - 
Havana cecserocsvee = 9 severe 16 perceitt pm —ssevee 90 - 
Rio de Janeirdws NOv. 18 sss 244d cesses 60 — 
Bales ccccccccecoccce — 29 r..000 24id esvese 60 = 
Pernambuco eeowre Dec. 2 ceseee 25d eooree 60 — 
Valparaiso seeseveee OCt. 30 serves 43}d - 90 — 
4 per cent pm 20 days’ sight 
Mauritius wvcoe Sept. 21 coors I per cent dis. eos 3 months’ sight 
eee eereee 6 -_- 
eco svvese OC days’ sight 


Singapore seoreoree NOV. 8 seosee 


Ceylon seosescevsee 18 cccece 
Hong Kong serene Sept. 29 scvcee 


4s 1jd to 4s 2d esos 6 months’ sight 
6 


33 lijd ereeee 6 —_ 
eve esooee Sight 
ove eevee 3 months’ sight 
wat tO 18950 eevee 6 _- 
a8 ito Is 93d eeeeee 6 = 
Calattitncccccee MOV. 16 ccccse ls 824 veeve 30 days’ sight 
Canton sevesersovee Sept. 27 ceosee 4s ld to 4s 2d 6 months’ sight 


eee . 6 
Manilla .....0008 — 19 won a =_ 30 days sight 


THE BANKERS’ PRICE CURRENT. 


Bombay .orcoocceree Dec. 3 coovee 


Coo =, CS om, 





























PRICES OF ENGLISH STOCKS z 
| Sat Mon Tues ) Wed | Thur , Fri 
Bank Stock, 7 per cent ak onl wv |1884 9} 189 90 189 834 |189 90 
8 perCent Reduced Anns, 892 4 89) | ‘a9 § 89§ 904 $0 89F 90 
3 perCentCousolsAnns, ../89$ 4 893 2 (89% i 89g 3 = 90 89 90 SOR 
3 per Cent Anns., 1726 .| ove { oe | eee one ' eee 
SiperCent Anns. we om 893, 90 90} 90 '993 9933 905 § (905% 
New 5 per Cent... eee eee) or ove } oe } eee eee | eee 
Long Anns. Jan. 5, 1860 —...., 83 84 {8 13-16 8 13-16 8% 83 
Anns. for 30 years, Oct.10,1859) —«.» ooo | tee tae coo {le 
Ditto Jan. 5, 1860.8 7-16 } ooo | te ove 8 7-16 8 9-16 
Ditto Jan. 5, 1880} =| oe | owe am he om 
IndiaStock,10g perCent = we) ue | ove | ae a a 1k 
Do. Bonds, 43 per Cent 1000/45s p 45s p (45s43sp46s p 45s 46s p 46s p 
Ditto under 10002 ...f «. 4538p ‘45s p 463 p Ass 46s p 46s p 
South Sea Stock, 34 perCent... 953 oe §=[988 2 975 ow. §«=6. 9748 FB 
Ditto Old Anns., 3 per Cent 863 f oe ee ove } one } oe 
Ditto New Anns., 3 per Cent aoe eee } ooo eee } eee eee 
8 perCent Anns., 1751... eee eve ove a on 
Bank Stock for acct., Feb. 13..' as ove , eve eee ove eco 
3 p Cent Cons. for acct, Feb. 13 893 4 8954 93 8Yj % 903 90 90 893 
India Stock for acct., Feb. 13.. os | 8 | oe | oe (240 ove 
CanacaGuaranteed,4 per Cent .. | ave ove | eee ove 
Excheq. Bills, 10008 24d (403438 p40s p (40s 43s p 44s ‘43s p 453 46s p 44s 42s p 
Ditto 5002 — (403443 p) oe | oe 448 p oe 4389423p 
Ditto Small — 403453 p oe (43s 4isp 45s p oe 433 42sp 
Ditto Advertised — me i oo | om eco ens aed 





FRENCH FUNDS. 


| j 
Paris |Londor, Paris London, Paris London 
Jan. 15 Jan. 17, Jan. 16 Jan. 18 Jan. 17 Jan. 19 




















lec! pc! BC RHI MRA BM A 


5 per Cent Rentes, div. 22 | =e ag 
arch and 22 Sept. ow. } } , = ei @ | re = 
Exchange eco eee or ove ose eee 
is Cent Rentes eee | ove } eee eee } aoe eee 
xchange eee ose 


er Cent Rentes, div. “ | 45 35 ne 45 70 as 


une and 22 December 
Exchange... wee] one _ 


| E 
x 


Bank Shares, div, 1 Januar Ma eee Se 
iio et | | we (1675 ot 1700 0} ave 
Exchange «nLondon I month! .. | ove | 25 32h ove 25 325 ave 
Ditto Smonths) ... | ow: | 2522h. ww | 25 22h oo 





LATEST PRICES OF AMERICAN STOCKS 


























Amount in, g37)335 
Payable.| Dollars. | Dividends, &-< g E= 3 
\3o.5 cee 
United S pt os 1 one 
nited States .. es 6 | 1868 | 65,000,600 yen. and Jul d 
Alabama ... eco "Sterling 5 | 1858 9, 000, 000 . y 101 ” or 
1861 
Biires: a ox wf} {i500} 11,600,000, | 45 
Illinois 2. on use wwe, | :1870 | 10,000,000, - lag 
Kentucky eee eee oe 6 | 1868 oo, 000: = 89 989 
Louisiana eee Sterling 5 | = 1,800,000, = | j 
1 ' 
- 5 {isso} 7,000,000 Feb. and Aug. 85 | 
1852 
Marvland... eee Sterling 5/| i888 3,006,000 Jan. and July 74 78 77 
Massachusetts .. Sterling 5 | 1868 | 3,000,000 April and Oct. 93 
Michigan... eee eee eee 6 | | 1863 5,000,000 Jan. and July | 
Mississippi © Sterling 5 | {TS5g}| 2,000,000 May and Nov, | 
| (1861 
on | {ise} 5,000,000 Mar. and Sag 
| (18 
New York oo tees 1858 | 13,124, 270! Quarterly ‘90 1 00 i 
Ou1o oo one os ene 1850 19,000,000, Jan. and July) 103 


- 1800} 


{ 1870} | 41,000,000 Feb. and Aug. 70 2 jk0 


6, 000,000 - - xd | 


Pennsylvania se on oy 



























































6 
5 
6 ' 
‘ 
5 
South Carolina ss  o « 5| 1866 | 8 000,000 Jan. and July, 
Virginia wc cc co ce 6{ 1007 | 7 000,000 - 
United States Bank Shares «.. | 1866 | 35,000,00) — | ‘2 
Louisiana State Bank ... a0. 10 | 1870 | 2,000,000) - j 
Bank of Louisiana oe 8 as 4,000,000 = 
860 | | 
New VakCityw. «= «ww 8! {ssc} | 9,600,000! Quarterly | 
} (185 | | 
New Orleans City ee = owe «5S | «1863 | 1,500,000\Jan. and July. 
Camden & Amboy R. R. Bond 6 1864 £225, 000, Feb. and Aug. 
~~ Exchange at N New York 10 1083 9. 
INSURANCE COMPANIES, 
No. . | i 
Moat, | Dividend | Names. Shares.| Paid. | t, -a 
Se L. 8. D. | 
2,000 32 10s Albion ee tee ee, 500 59 0 0; 75 
50,000 6p cent Alliance British and Foreign o.| 100 | 11 0 @| Ils} 
50,0006/pcent  Do.Marine ww. «w 100 | 50 0/ 43 
24,000 !386d psh Atlas .. 0 ore = ove eee, «S50 | SCG CS} OC 
3,000, 42 p cent Argus Life ... one ose eo} 100 | 16 0 O 103 
12,000 7s p sh British Commercial... one eco} 50 5 0 0 52 xd 
5,000 54 pc & bs Clerical, Medical, and General Life 100 10 0 0 19 
4,000 32 County ove ove ove oe, 100 | 10 0 Of ace 
eee \l4s Crown eee eee eee eee 50 | 5600 123 
20,000'6s Eagle ... ov oso one eo} $0 | & CO 54 
20,000/5 p cent English and Scottish LawLife .. 50 | 212 6 ose 
4,651\53 p cent? European Life eco eco eee 20 20 0 0 eee 
5,000/4/ & bonus Family Endowment Society oot 100 | 6 0 OT ms 
25,000,.6/ pcent (Freemasons «+. eee ose eo §£20) || 38 OO] ne 
1,000000/ 6 p cent (Globe... ove eee eee oe, Stk. eee 112 xd 
20,000 52 Guardian ss. o» we eo 100 3610 0} 43 
2,400 122 p cent |Imperial Fire ove ove o, 500 | 50 0 O} 215 
7,500 12a ‘Imperial Life am- ww at Be tes Or a 
13,453\l/sh & bs Indemnity Marine ... «+ — ws, --:100 513 1) 28 
50,060] we |LawFire we ae ewe Ss eee’ «*100s«| «2 10 OS 
10,000) 12 168 Law Life we on msn we! 100 | 10 OO] xe 
20,000, ove |Legal and General Life... o 50 | 20 0 4% 
3,900 10s |London Fire a: oa ma 2:1. Sere 
31,000) 10s London Ship ose eee eee 25 |1210 0 13% 
10,000 ..  |Marine a too «=| i5 0 0] Bp 
10,000 43 p cent ‘Medical, Invalid, and General Life so | 200 2% 
25,000 54 pcent National Loan Fund ove al 6 | 30 Oh ow 
5, 600! 8i p cent Nationa! Life ove eee oe 100 5 0 0 eee 
34, 000, 5Sépceent (Palladium Life ose eve ow. §«=—50 2 0 0; W218 
eee eee Pelican eee eee ore oe oon eee ase 
«» 32 psh &bs Phoenix a ee eee ee oe 140 
2,500, 1/ 5s & bns Provident Life eco ose eco! 100 10 0 0} 26 
200,000, 5s Rock Life... ove ove eee! 5 010 0 4i 
| 649,2204,5/ ‘P cent \Royal Exchange .. 0 wee, Stk “a as 
eee Sun Fire eee eee eee eee eee eee 197 
4,000) ty 6s | Ee oe sees] ose 4t 
5,000|10j/ pe&bs Universal Life. ... .. .. 100 | 1000! wa 
__o _5¢ pcent Victoria Life .. ws eco eee am 1 6 Ol ae 
JOINT STOCK BANKS, 
No. of Dividends, . —_—— = | Price 
shares |per annum Names. Shares Paid pr ghar 
Se —_—_—_—_—_———si— — teens 
L. L. 8. D. 
22,500 eee Australasia ese ose eee 40 40 0 Of ase 
20,000 | 52 perct!) British North Americans. o- 50 50 0 Oj} as 
5,000 | 7i perct Ceylon eee ove ove ee «= 25 25 0 0! ws 
ove 61 perct Commercial of London ... we 190 20 0 0] ae 
20,000 | 5! perct Colonial ... eee ove oo. 100 2 0 0 ove 
12,000 154 perct Gloucestershire .. eee ees, one ove | owe 
4,000 6iperct Ionian ove eee ove eo 25 | 25 0 0 eee 
40,000  6/ perct Londonand Westminster wo. 100 20 0 0 - ; 
60,000 | 6! perct | London Joint Stock ose es: 50 10 0 0 
20,000 | 8i perct ) ProvincialofIreland - 100 25 0 0 ttheo: xd 
4,000 Si per ct Ditto New eee eee 10 10 0 0} 
20,000 | 51 &bns National of Ireland eco «| 2210 0 eco 
10,000 | 6/ perct | National Provincial of England 100 35 0 0 ove 
10,000 | 5/ per ct Ditto New se ooo’ 20 10 0 0 eee 
eee 5i perct South Australia ... eco ow 25 2210 0 oe 
20,000 , 64 perct | Union of Australia ove oo 25 25 0 0 acc 
8,000 eee Ditto Ditto eee o oe 210 0 ee 
60,000 Gi perct Union of London eco eco 50 i0 0 O} 10} 
15,000 eee Union of Madrid oo ose eee 40 40 0 0} eee 
DOCKS. 
seta ities  ecene itataccaaeacnmencammaamammmiimaniamianeaia 
No. of Dividend ae ; Price 
shares per annum Names. Shares, Paid. pr share 
Lb | Le 
$13,4002 4 p cent Commercial! oo «= ote, G. | ove 7 
2,065668/ 6 p cent East and West India... ai oe ove i21 2 xd 
1,038 1/53 psh East Country ove ove oo 100 | eee } 21 
3,238,301 5-p cent London ae vee eee eo Stk. eee 105 xd 
one 4 p cent ; Ditto Bonds ove ove eee eee oe eee 
1,352,752 4 p cent St Katharine eee eee ow! Stk. ose | 75 xd 
500,000 43 p cent Ditto Bonds ws eee coo oe ove } 
7,000 2 p cent Southampton ws oe oo 50 50 0 0 | ww 
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COURSE OF EXCHANGE. ~ 
















































i ———————— 
THE ECONOMIST. 


RO a ~ Tuesday. __ Fridvy._ 
ices Prices | si 
Time vetted Prices negotiated] printed | Prices negotiated 
; on on Change. on | on’Change. 
"Change. | Change. eal 
terda! : 2 2 2; 19 a 12 3] 12 23 12 25 
dae * ome ig il | a i 31) 2 || 2 
Rotterdam .»  --| short | 12 3§) 12 2} 12 2g) 12 3}| 12 2h) 12 8 
Antwerp ose) Sms 25 85 25 75 | 25 80 | 25 85 25 ut . a2 
| Hamburg mcshbanco) — 13 123, 13 11%, 13 M3 13 124 ss 30 05 $5. 
Paris, 3 dayssight.... short | 25 5S 25 323} 25 = o 50 = - a. = 
} ¢ 95 75 | 25 574) 25 62g] 29 io dieu <A 
| attics OR | 9525! 25 873] 25.624] 95 75 | 2555 | 25 60 
ooo EO aa 2575 | 260) 2565} 2580) 25 55 25 60 
Fraukfort on Main...) — 322 121g | 1215 1213 221 an 
Petersburg sil.rble — 353 | 364 | 362 a 362 "es 

rit dal a=» 6 29 - | . > a ooe as 
oo | ee fio. 3ms | i130| 1127/ 1130] 1130) 1126) 1128 
Trieste me Go. | — | 190] 1027) 22337 2130) 128) He 
Madrid _ 47 472 474 47 | 47% ' 482 
Cadiz - rae asd - | -_ 5 ha | ares 32. 

E , — 32 15 2 ‘ ° az 2 3l y. os 
— ee - 26 25 | 2620 | 2630] 2640 | 2620) 26 30 
Naples a 395 392 40 393 394 __ 
Palermo e-| — |S p.oz) 118 1184 JlI84p.oz) 118 - é 
Messina ‘aie — 118% 118g | 11Sy 1IS$ 116g 82 
Lisbon eee (60 ds dt ois 51j oe 51g 514 Sena 
Oporto eee — — | 5ig 523 ose 513 52 925 
Rio Janeiro ... _ 24 ~e ove 24 vee ove 
New York — | # om! os © ovo |e 

RICES OF FOREIGN STOCKS. _ ne 
; . = sat | Mon, Tues, Wed | Thur; Fri 
Austrian Bonds, 5 per cent. 10 gu. p. £ st. ave a ae ee 
Brazilian Bonds, Seer Cent o. exe ow 75g 768 76h 7 owe (78 \i8 

Ditto New, 5 percent, 1829 and 1839 oe) as | ove wo see 75g | owe 

Ditto New, 1843... ooo ove ee i ose cove | ove 
Buenos Ayres Bonds, 6 percent — o» ooo 20 28 63 27 oe 27 63 
Cuba Bonds, 6 per cent oe eee . one oe = lw on oo 
Chilian Bonds, 6 per cent ore eee . ore ae eee 90 oo ar 

Ditto 3 per cent one ose eee ° eee 690 ove ove 4 
Danish Bonds, 3 per cent, 1825 on eos aee ove ove * oe eee 
Dutch 24 per cent. Exchange 12 guilders .., ov eee aes |e on 
Equador Bonds... ove eos ose eno 33 S| @s 34 ons ose 
Grenada Bonds, | per Cent ... nee 164 163 F 16 8 16 !..0 

Ditto Deferred ese eee ove ow D8 oe (35 3 oe §=38 \7s 
Greek Bonds 1824-25,5 percent . one eee ove ove oo -: soe 
Guatemala ove ove ove ove oe ae ove ove ove ove see 
Mexican 5 percent, 1846 ae oe /258 ¥ 263 263 268 26% 7 \263 
Peruvian Bonds, 6 per cent ... ose 49 49 49 50 49 3 
Portuguese Bonds, 5 per cent eee al on oe 71 — 

Ditto 3 per cent oe ove oe eee one | ee ee oe 2X 

Ditto 4 per cent eco ons _ 263 262 27 oa 6} 265 7 

Ditto Annuities, 1855 on a = evo | ote woo | cee | ove 
Russian Bonds, 1822,5 pcent,in £ sterling) «, 103 eco eee ooo | gee 

| Spanish Bonds, 5 per e div.from Nov. 1840143 15.154 | 153 § 15% 16 153 154 7 
| Ditto ditto 1638-39-1840) ov on ap ee ee 

Ditto ditto ditto 1842! os ove eee coe | eee eee 

Ditto Citto Gitto 1844, ov ove ove ois’) A ee ove 

Ditto ditte ditto 1847 eee eee eve eco eee oo 

Ditto ditto ditto 1545 ose ove oes woe | aes eee 

Ditto Coupons ove ove oes eons on tee “ a 

Ditto Passive Bonds a oa oo. 33 34 38 3g 38 38 

Ditto Deferred nie et ia ciel oon on ee aS on oe 

Ditto 8 per cent Spanish Bonds ... —«. 28 283 4628) 2 293 28§ [285 
Venezacla 23 per cent Bonds coe wee 204 =| oee | 20:19 208 20199 20) 

Ditto Deferred ove coe ooo oes (OB 63 6 63 64 63 
Dividends on theabove payablein London. | 
Belgian Scrip, 24 percent 4. sd ee ee ia si a - 

Ditto Bonds, 44 per cent ... ove ooo (77. oe (008 oo. 79 | oe | 
Dutch 24 per cent, Exchange 12 guilders .../49 19 9 49% [493 49% [one 

Ditto 4 per cent Certificates eee oo (07 ‘77 £ (778 «©6778 & 78 TE 773 | 

Ditto4 percent Bonds 20. seo avs| ove | cco | one | tee Rae iors 
Russian Metallic, 5 per cent. Ex.33 1d ..' «. ee win a ae 


















~The Commercial Times. 





Mails Arrived. 
LATEST DATES, 


On 16th Jan., PENINSULAR, per Jupifer steamer, via Southampton—Gibraltar, Jan. 
6; Cadiz, 7; Lisbon, 9; Oporto, 10; Vigo, 12. 

On 16th Jan., Banta, Nov. 29, per Slains Castle, via Liverpool. 

On 18th Jan.. New York, Dec 3i, per Devonshire, via Portsmouth 

On i%th Jan., Carpe or Goop Horr, Nov. 23, per Carnaiic, via Deal. 





Mails will be Despatched 
FROM LONDON 


On 24th Jan. (evening), for the MeprrerRanean, Eoypt, Inpia, and Curva, via 
Marseilles. 
On 2¢th Jan. (evening), for Bririss Nortm America, BERMUDA, and UnitTEpD 
States, per Niagara steamer, via Liverpool. 
On 27th Jan. (morning), for Vico, Orono, Lisson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 
Mails will be made up on the evening of the 22nd inst. for Gibraltar and Naples, for 
H. M. steamer Sharpshooter, to sail from Portsmouth on the 23rd inst. 
The Awrine steamship is appointed to sail from Southampton on the 29th inst. for 
Constantinople, calling at Gibraltar and Malta; leiters in time on the 27th inst, 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 


_— 





| Wheat. ‘Barley. Oats. | Rye. | Beans. Peas. 
Sold... .vGrs| 85,554 79,323 19,069, 133 | 3,435 | 1,748 


—_—— 


s a ! s 4 ed 
Weekly average, Jan. 13.....) 45 4° 2911 17 *. a ed 











ee 
eS —————ww—, 


$} 27 9 32 2 35 «(0 
+ _- Goevees | 45 10 30 68 17 0 25 4 32 4 37 9 

— Dec. 30...... | 46 10 31 3 is 0 28 6 33 11 35 9 

— _ 2eevees | 47 6 $1 64 18 4 29 #1 33 7 37 10 

a — 16.....| $7 6 31 4 1811! 29 8 34 3 38 1 

_ — M0...) 4 9 31 4 19 5! 28 5! 35 7!} 39 3 

oa V—_—_—_————— —-—— 

Sik Weeks’ average .....000 oc 47 0 310, 18 3] 28 8} 83 8) 37 3 
Same time last year ascccecesecene| 53S 1 31 0 21 3 ~ $1 2 40 8 46 3 
BR cccsccvccnscessesccccsuses ens ccs i 10 0 2 @ 3 6 2 0 2 0 20 






[ Jan. 20, 


GRAIN RIESE. ‘iis faite J 
f the total quantities of «ach kind of corn, distinguishing foreign an 
- — co Shel the principa! ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Jan. 10, 1849. 


s Wheat | Barley| —i| Indian | Buck- 


{ 

















4 | and (|Oatsand Rye and corn and wheat & 
| at barley- | oatmeal ryemeal Peas Beans ‘Jndian- buck wht 
flour | meal meal meal 
| re 
ee | } | 
s | ars qrs qrs_| ars qrs qrs qrs 
Foreign | 00-723 | 53,029 | 18,449) 2,528 | 7002 | 5,629 19,790 } ove 
Colonial eee | 9,429 ) eee 230 oon { 1,077 ove | eee | eee 








Ca 


Total .. 110,152 | 53,029 | 18,679: 2,528 | 8,169) 5,629 | 19,790) a 


ae 9 


Total imports Of the WEEK sssecseessesssessresresserseessererseee 217,980 Qrss 





AL EPITOME. 
COMMEEES FRIDAY NIGHT. 

Although in those branches of trade immediately connected with 
the continent, there has been, during the last week, less animation, 
yet in the home trade there continues the most marked and visible 
evidences of improvement. And what is noticed as one of the best 
signs of a healthy business is, that purchases are to a greater extent 
than usual made for immediate payment. In the corn market, 
the supply of wheat at Mark-lane has not been so large as for some 
time past, but still the demand has been limited, and no improve- 
ment can be noticed in the price of free wheat. For bonded wheat 
there has been more demand, and at somewhat better prices. We 
cannot look for any material improvement or steadiness in the corn 
market until the effect of the repeal of the duty on the Ist proximo 
shall have been fairly tested. ‘Till then purchases will be confined 
to the barest necessities of the moment. oa ; 

The following statistics of the corn importations into London during 
the last year, compiled by Messrs. Gillis and Horne, cannot fail to 
be interesting aud useful to those engaged in this branch of trade :— 
The Foreign and Colonial ; Foreign and Colonial | Colonial and Foreign Oats 

F cour arrived in London BaR ey arrived in Lon-j| arrived in London in 


in the year 1848, barrels don in 1548, ss 1848. 
and sacks. 53 Weeks 














53 Weeks 
























America, U.S. ...00.. 35,338 | Belgium.........0o  4,95% | Belgiumsesecssoeeere 1,195 
Canada sececcsceccccee 22,830 | BreMen ...ccccccccers 9,946 | Bremen ...... eccccccce «6 8, 496 
Belgium......ee088 8,610 | Coastwise in bond 361 | Coastwise in bond 18,679 
Coastwisein bond... 1,195 | Denmark ...ccsceseee 168,542 | Denmark ...occccecee 201,002 
FLance ceccoccscesccee 81,158 | Egypteooccoccccccccsoce 11,935 | FLANCE ceccscccccccece 4,757 
Hamburg coosrseereee 200 | France sss coe —- 7,604 | Hamburg aecsssoseee 46,770 
Holland .....-seersrees 6€5 | Hamburg .. 75,371 | Hanover sess 91,984 
Italy, < Ustriatess. 285 | Hanover... + 4,634 | Holland veces 143,577 
Oldenburg sess BAG 1 EOUDOE cencveresvscces BEGOE | ENO Bosesecossninsnncss 480 
Prussia sevccsscosereee 11,462 | Mecklenburg......... 13,434, Mecklenburg ..... 8,932 
Russia in the Baltic 535 | NOrway .oeccrrccceres 567 | Norway ..ccrcccssoeee 1,565 
Van Dieman’s Land 620 | Oldenburg... scree 600 | Oldenburg...cccsccee 34,686 
TUSCANY: cccceescceee 200 | Prussia cccccercccccvee 74,723 | Prussia ccoccccccccecce 55,671 

—-—— | Rodvig ...... eopenesee 580 g Baltic ports ... 84,968 

163,374 | Russiain the Baltic 900 | @ + White Sea 0. 28,371 

Sweden sevssssssesee 4,985 | a (Black Sea sesso ove 


Turkey, Asia ...... 3,529 | SWOGEN seocsvevesveeee 94,780 
Turkey, Europe... 6,525 





Wallachia cesses 3,670 810,913 
418,505 
Colonial and Foreign WHEAT arrived in London in 1848, 
53 Weeks 53 Weeks 53 Weeks 
Australia ceccocoscoss 2,068 | Holand sesccsccsoseese 47,373 | ROAVIE crsocreccceeees 460 
Austrian Lialy ..... 10,797 | Lubec...... covscsseesve = 1, BUS | Spain covevsccecvecseece 1,297 
ABOTCS cccvesces corece 220 | Malta......ccesceee L511 | Sweden sisococcseoreee 2,612 


Belgium....escerreee 70,1388 | Mecklenburg ..0. 62,008 | Tuscany... 8,500 
Bremen oececssoessseee 13,462 | Moldavia cocccsscoeee 377 | Turkey, Asia ...... 2,497 
CaeEe | accnncsescccens 660 | Naples scosscsreseeee 2,700] Turkey, Europe... 3,576 
Chili sescccccscorseeeee 1,850 | Oldenburg...... eovose 1,657 | United States ...... 3,483 
Coastwise in bond 1,912 | Papal States, Italy 1,171 | VanDieman’sLand 2,705 








Denmark oessccocsese 27,752 | Prussia seoscoccseseeee 195,933 | Wallachia «++ scccceees 273 
Egypt... cossererseee 3,300 | « ( Baltic ports o. 104,231 ood 
France sees sossereee 39,550 | & J Black Sea... 91,852 792,541 
Hamburg coersresceee 71,155 | S ) White S@aseoee 1,250 


HanovePeecessssseeveee 4, 209 AZOF sescserseoee 13,515 


Supplies of Oats to London for Twelve Months, ending Sept. 30, in the under. 
mentioned years, of which Supplies the centesimal proportions were 








Quarters. English. Scotch. Irish, Foreign. 
1840 scocccccceee G89, 292 recoccoce 13 ceeccoeve 21 covccecce 87 cososeece 39 == 100 
1841 .. 1,143,500 cccccerce 1D  soccceee 9 74 sevcorere 4 = 100 
1842 ncccoscsecee 1,083,930 rccccese 20 coccccvee 10 C4 seorerere 16 == 100 
1843 seoreesesooe 1,145,263 cecccecce 12 cesecseee 12 74 ceccornne 2 == 100 
LS44 severcecevee 1,207,735 cecrerere 8 coseerene 9 70 seccoee 15 == 100 
LBES ccocccccccce 1,253,518  coccce co 5 9 5B scocccoee 26 = 100 
1SAG icccerseeee 1,093,542 seoreroee 15 3. 44 serosonne 38 = 100 
1847 1,242,503 scoccsore 6 D6 TL seoserone Si = 100 
1848 1,052,545 ccocesere 10 ove 5 cosecovoe 17 coeseeeee 68 = 100 





10,210,829 





Average 1,134,536 qrs annually, and 21,818 qrs weekly. 

In the colonial markets there has again been a continued good 
demand, with a further improvement of prices, especially for sugar, 
in which transactions have been extensive at an advance of 6d, and 
in some cases of Is per cwt. With respect to coffee, although there has 
been somewhat less disposition to buy, yet prices have been firmly 
maintained. At the tea sales on the 17th, 11,847 packages were 
offered for sale, but only 2,500 were sold, the rest being bought in at 
very full prices, 

From Liverpool the accounts are equally good. The circular of 
Messrs. Edward Higgin and Co., of that place, dated the 18th, con- 
tains the following account of the cotton market :— 

The trade of this district during the past month presents the same grati- 
fying features as at the period of our last report; as far removed from the 
hollow prosperity of 1845 and 1846, as from the gloom and depression in 
April or October 1817. Our cotton market has been ina very active state ; 
a rise in prices in the lowest qualities of from #d to 1d per |b., in “ middling” 
of $d, and in “ fair” New C 


ence. Jcleans cotton of gd, from the lowest point in 
clober, was contemporaneous with the active demand in Manchester for 


our home ani foreign markets, which has been sensibly felt in this port, but 
still more go in those whence the supply to the Continent and Mediterranean 
is forwarded. It is an interesting feature in our local trade, that the Cus- 


tom’s reccipts of the port of Liverpool have been, duri 
a's rec ‘ : e » during the past year, 
3,481,7961, against 3,230,921] in 1847, or 250 7941 

230,92 ’ ’ of the increase 
throughout Great Britain, which is 914,0002. _ 
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From the manufacturing districts the accounts which we receive 
continue to be of the most cheerful and encouraging charac- 
ter. The only feature in the accounts from Lancashire which 
tends to excite any apprehensions, is the symptom, which becomes 
more visible, of differences which are likely to arise out of the dis- 
cussion on the subject of the Ten Hours’ Bill. Great pains appears 
to be taken by some individuals to incite the working classes to 
combine against their employers for the purpose of carrying out the 
objects of the Ten Hours’ Bill even further than the legislature ever 
contemplated. It will, indeed, be a serious evil if, afterthe recent 

riod of depression, a further period of suffering and want shall be 
imposed on the working classes by an attempt to carry out such 
views. As it is, great efforts are already used to cause a“ strike.” 

The foreign arrivals of the week are of an unusually unimportant 


character, and contain no features particularly calling for obser- 
vation. 





COTTON. 


(No American mail having arrived since our last, we are unable to give any 
late: accounts of the state of the American cotton market.—Epir. Econ.] 


The cotton market has been quiet during the week. Many of the late imports 
have been offered on landing, and there has consequently been a fair supply of 
the better qualities. The lower grades of American are, however, still scarce, and 
the prices of all are fully supported. Brazil and Egyptian have been heavy, but 
without change in value. East India are in fair demand, and not easy to buy 
at last week’s rates, The sales to-day are 5,000 bales, of which probably 1,000 
are for speculation and export. Speculation this week, 9,500 American and 
300 Surat. Export, 1,830 American and 50 Surat. Vessels arrived and not 
reported—1 from Pernambuco. 


PRICES CURRENT. 
Good |~...|«,., | 8#8—Same Period. 

Ord. Mid. Fair. Fai Good.| Fine. — 
| air. | 


| 





Dh. en, 
Ord. Fair. Fine. 


' 








—_—_—s— | ——— SO 












































{ 
iper Ib per Ib per Jb per Jb per lb/per Jb per Ib per Ib per Ib | 
Upland ssveresesreee, 33d) 4d | 4pd dha} A ne 44d 4fd ) S4d $ 
Wew Orleans... | 38) 4 | 4 4j | 53 53d 43 4i 7 { 
Pernambuco , at ¢ 4i | 58 53 5% nae ws G | ww 
Egyptian ....... nae Se 5a | oe CG 64 | 7 53 | 6s | 9 
Surat and Madras...! 28; 8 | 8 | 3 34 | 8F 2% 34 1 & 
Imports, ConsumpTiIoN, Exports, &c. 
~ Whole Import, | Consumption, “Exports, | Computed Stock, 
Jan. 1 toJan.19. Jan. 1 to Jan. 19. | Jan. 1 to Jan, 19. Jan. 19. 
1849 1848 | 1849 1848 | 1549 1848 | 1819 1848 
bales bales bales bales | bales vales | bales bales 
_149,483 | 39,950 | 75,710 | 78,060 5,280 180 | 461,829 325,230 
MARKETS OF THE MANUFACTURING DISIRICTS, 


MANCHESTER, Tuurspay EvENING, Jan. 18, 1849. 
(From our own Correspondent.) 


We are still unable to report any improvement in our market, and, as a natu- 
ral enough consequence, prices are more irregular and less steady; this is the 
case with yarn to a greater degree thanincloth. 7-Sths and 9-Sths printing 
cloths still contine in good request, and prices are fully maintained. In madda- | 
pollams and shirtings, suitable for India, business to a fair extent has been done | 
at the full prices of last week, All sorts of heavy goods are neglected for the 
present. The only qualities of yarn that continue in fair request are those 
suited for our home manufacturers, and India, and at full prices ; in other de- 
scriptions little or nothing can be done, and there are instances of lower prices, 
that were lately obtainable, being submitted to. Our home trade houses are | 
still keeping out of the market, except for what is necessary for their immediate 
wants ; they cannot as yet bring themselves to submit to giving the advanced 
prices. We think another week will test the relative strength of buyers and 
sellers; and expect to see a considerable increase of business after the 25th of 
the present month. 

There isno foreign news received this week worthy of notice. An impression 
that the next mail from India and China will be favourable prevails. 

The Liverpool Cotton Market has recovered from last week’s depres ion, not- 
withstanding ‘the very heavy imports, the business doing is large and many 
descriptions {th higher. 





COMPARATIVE STATEMENT OF THE CoTToN TRADE. 














Price | Price Price Price Price 
| Jan. 18,| Jan. Jan, Jan. Jan. 
| 1849. 1848, 1847. 1846. 1845. | 
! o_o | 
Raw Corron :— ® €f s @) 8. @1 « € s da | 
Upland fair...cccrccccccccccccsseseces eee perlb 0 4$| 0 48; 0 73) O 48) O 45 | 
Ditto GOOd fair .rcccccccccesorcssevessrscscnssee 9 44] O 5h) O 7%| O 42) O 4G | 
Pernambuco fair ...cccrccccccccccccsssrssoceee, O 54} O 6 0 8} 0 6 O St | 
DittO = 00d fair ...cccccrccrcccccoeee O 52] 0 6 O 88 | 0 64) 0 6 | 
No. 40 Mute Yarn, fair, 2nd qual....... 0 74) 0 7$ O10) 0 9 O 8 | 
No. 30 WATER TWIST, dO = sssev 0 72} 6 8 0103 OY 0 9} | 
26-in., 66 reed, Printer, 29yds, 4Ibs 20z 4 44) 4 2 5 0 4 6 5 3 
27-in., 72 reed, do, do, Slbs20oz 5 1g 5 14 6 3 5 6 | 6 3 
$9-in., 60 reed, G.E. Shirtings, 37yds 
DEBG GOS crcconcescencssscceseccvceseccescccs| 7 8 | eee ovo on eco 
40-in., 66 reed, do, do, do, 8lbs 1202 7 9 8 0 9 44; 8 9 9 4 
40-in., 72 reed, do, do, do, 9lbs4oz.... 8 44) 8 6 10 4¢) 9 6 10 0 


39-in., 44 reed, Red and Long Cloth | 
36 YS, D1DS..cccccccccvesccercerccscecccsess| GO 7H | 


HUDDERSFIELD Jan. 16.—The market to-day cannot be reported equal to that 
of last Tuesday ; nevertheless, a considerable business has been done. During the 
week the wool merchants have been busy, and prices are firm. Throughout 
the whole of our district the prospects of trade are now cheerful. 

LEEDS, Jan 16.~—Our this day’s market showed a decidedly firmer tone, and a 
good deal of business has been transacted. Prices of all descriptions of cloth are 
rising, and even the better sorts cannot be bought at the old rates. 

ROCHDALE, Jan. 15.—There has been a flat market to day. Few buyers have 
attended, and prices may be quoted a shade lower. We have had more 


inquiries for wool, and those who have purchased have been obliged to give g 
small advance in price. 


_ 


LIVERPOOL MARKET,—JAN. 19. 


HALIFAX, Jan. 13.—There was a better attendance at our Piece Hall to-day } 
and more inquiry for goods both plain and figured. In some cases, an increased price 
was obtained, though not equal to the advance which has taken place in the raw 
material. In the warehouses there is a considerable business doing ; but there 
is an impression that many of the purchases are on speculation, in anticipation 
ofarisein price. The activity in the yarn trade remains unabated ; and some 
qualities are rather harder to buy. Much wool is changing hands; and there is 
still a tendency to look up. The growers are more difficult to deal with, and 
are asking more than the staplers can sell it for. 





LIVERPOOL MARKETS. 
WOOL. FRIDAY NIGHT. 
(From our own Correspondent.) 
A. moderate business has been done this week in foreign, without any change 
in prices. The public sale of 500 bags East India on the 17yh inst. went pretty 
well, but the demand was chiefly for the finer qualities. 


METALS, 
( From our own Correspondent). 

There is no change to notice in manufactured iron, prices for all descriptions of 
which are well maintained. The market for Scotch pig iron is somewhat firmer 
than at the close of last week, and tie decline that then took place has been 
arrested by tle appearance of buyers for such parcels of iron as were pressing 
upon the market. The quotations are, for No. 1 Gartsherie, 48s 6d, and for all 
Nos of other good brands, 45s 6d to 47s per ton, each f.o.b., ia the Clyde. In tin 
there is an advance this week, of 4/ per ton, and in consequence, some makers of 
tin plates. for which a good demand continues, are asking 23 per box advance. 
No change in lead or copper. 

CORN. 


(From our own Correspondent.) 

Dulness still prevails in the grain market, and, with a continuance of libe- 
ral supplies from abroad, prices have been barely supported since Tuesday. 
This morning there appeared to be a more steady feeling, and rather more 
business was done in free wheat, but generally in retail quantities to meet 
immediate wants; in prices we could not observe much change. Oats were 
quite as dear, and in fair request. Meal hardly reached Tuesday’s rates. 
Flour was dul!, but unaltered in price. Indian corn was further depressed 
in value during the last day or two, but this morning, with a greatly im- 
proved demand, Tuesday's rates were readily paid. S me quantity of 
bonded wheat has changed hands at the currency of Tuesday. Flour, in 
bond, steady. 


ee 





STATE OF THE CORN TRADE FOR THE WEEK. 





There was a limited supply of wheat at Mark lane on Monday by land 
carriage samples from Essex, Kent, and Suffo!k. Alldry parcels were in steady 
request at the rates of that day se’anight, whilst other descriptions were 
not obtainable on lower terms. The importations of forcign amounted to 
18,817 quarters, snd consisted of 3 from Abbeville, 37 from Antwerp, 100 
from Candia, 2,775 from Cronstadt, 2,300 from Dantzic, 750 from Galatz, 927 
from Genoa, 649 from Hambro, 1,230 from Konigsberg, 2,200 from Leghorn, 
380 from New York, 4,870 from Odessa, 193 from Ostend, 54 from Petersburg, 
775 from Philadelphia, 400 from Pillau, 714 trom Stettin,and 960 from Wol- 
gast. A fair retail business was transacted in free at previous prices, whilst 
bonded was held at 1s to 2s per qr advance with rather more enquiry. The 
supplies of flour were, 3,294 sacks coastwise, 5,216 sacks per Eastern Counties 
Railway with 2,680 sacks from France, and 2,954 barrels from America. 
Good ship-marks nearly maintained the terms of last week, whilst the price of 
town made was reduced 2s per sack, the top being quoted at 44s per sack. 
The best qualities of barley commanded quite the currency of that day 
se’nnight, and secondary sorts realized late terms with a somew hat better in- 


| quiry. Beans were quite as high for good samples and grey, as likewise, 


maple peas brought late rates, but white parcels were offered at low prices. 
The arrivals of oats were 980 quarters coastwise, 309 per astern Counties 
Railway, 3,926 of Scotch, 3,266 of Irish, with 4,637 of foreign. The best 
qualities were taken,to a moderate extent, at full prices, and bonded descrip- 
tions were held at enhanced terms. 

The arrivals of wheat at Liverpool were, 1,134 quarters from Ireland, 92 


| coast wise, 2,916 from Canada, 6,699 from the United States, with 25,791 


| from European ports. There was a fair attendance at Tuesday’s market, but 


all descriptions. The supplies of flour were, 4,223 sacks and 50 barrels from 


| Ireland, 202 sacks coast wise, 23,773 barre!s from Cannda, 66,365 barrels from 
' , ° 


only a limited business was transacted at a decline of 1d to 2d per 70 lbs for | 


the United States, and $28 sacks from Europe. The demand ruled slow at 
rather lower rates. Barley was very dull; had buyers appeared, less money 
would have been accepted. Oats recedcd in value 1d to 2d per 45 Ibe, and | 
beans, as likewise pers, were obtainable on easier terms. The receipts of 
Indian corn were 47,944 quarters ; and with a slow enquiry, prices were 1s per 
480 lbs lower. 

There was a small supply of wheat from the farmers at Hull, which re- 


| alized fully previous rates; average 41s 9d on 873 quarters. In foreign little 


business was done, and p:ices analtered. There was rather more enquiry for 
barley, and holders demanded full prices. Oats weretaken slowly at barely 
previous currency, whilst beans and peas were held at nearly as much meney. 
The arrivals of grain at Leeds were moderate. Fine qualities of wheat 
were taken off at late prices, but other sorts were dull and lower; average 





| 463 103d on 4,639 quarters. Barley met an improved enquiry at about pre- 


vious terms. Oats and beans were rather cheaper. ; 
The deliveries of wheat at Lynn were small, and with rather more enquiry : 
former prices were realized; average 428 on 2,228 quarters, Barley was 1s 


| per quarter higher ; whilst oa's, beans, and peas, realized previous terms, 
| though the demand was slow. 


The fresh arrivals at Mark lane on Wednesday were small of wheat, and 
moderate of barley and oats coastwise, good of lrish oats, with fair importa- 
tions of foreign grain. The transactions in wheat were confined to a limited 
amount for immediate wants at Monday’s rates. Barley was held at fully 


| as much money. Beans and peas were steady in price. Good oats brought 
| former rates witha moderate enyuiry. 


There was a small supply of wheat at Stockton, which realised fall 


| prices; average, 483 10d on 232 quarters. Oats were taken slowly, at a de- 


cline of 6d to 1s per quarter, and beans were in limited request at barely 
last week’s currency. 

The arrivals of wheat at Glasgow were to a fuir extent, and the transac- 
tions were moderate, without change in the value of any description. 
Barley was steady for the best qualities, at previous rates; and oats, as 
likewise mea!, were dull at rather less money, whilst beans and peas were 
easier to purchase. i , 

Edinburgh market was well supplied with grain by the growers. Fine 

heat was in improved demand, at rather higher prices, and secondary 
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is 
ht previous terms. Baley met with more r ' 
oc ty id oe were the tuin dearer; whilst oats, as likewise beans, 
were fully a8 dcar. 

The weekly average 
quarters of wheat, 298 lid on 79,123 q 
quarters of oate, 27s 94 on 133 quarters of 
beans, and 35s on 1,748 quarters of peas. 
en fair supply of wheat at Birmingham, which biought last 
week's rates; sverage, 488 73d on 2,991 quarters, Burley commanded for- 
mer terme, with rather more inquiry: and oats met a free sale for fine qua- 
lities at 6d per quarter decline. Be: ns receded in value ls per qua: ter. 
The averages of wheat at the neighbouring towns were 50s 11d on 46 quar- 
ters at Gloucester, and 48d 54d on 807 quarters at W olverhampton. 2 

The demand for English wheat at Bristol was slow, at barely last week’s 

prices; average, 438 10d on 435 quarters. In bonded, a fair extent of tu- 
siness was transacted. Flour met witha good demand at 1s per sack less 
money, and barrels were the turn cheaper. Barley in slow request, at lower 
rates for all but the finest qualities. Oats were 1s to 1s 6d, and beans 1s to 
28 per quarter lower, with a limited sale. 
, ~~ deliveries of wheat at Newbury were good, and the trade dull at last 
week's currency ; average, 453 31 on 878 quarters. The best qualities of 
barley brought former terms, but ether sorts were 1s per quarter cheaper. 
Oate, beans, acd peas were in limited inquiry. ; : 

Wheat was held at an advance of 1s per quarter at Uxbridge, at whieh a 
clearance was effected; average, 51s 9id on 568 quarters. 

The arrivals on Friday at Mark-lane were fair of barley and oats coast- 
wise, with a large quantity of the latter article from Ireland ; and the im- 
portations of foreign wheat and barley were to a moderately fair extent. 
The little English wheat on sale commanded late terms, and in foreign the 
transactions were to a moderate extent, without change in the value of 
good qualities. The best parcels of barley brought previous prices. Oats 
were dull, though good corn realised late rates. Beans and peas were held 
at previous currencies. _— 

The London averages announced this day were :— 


s announced on Thursday were, 45s 41 on 85,554 
uarters of barley, 175 8d on 19,069 
rye, 32s 2d on 3,435 quarters of 
There was no change in the duty 


Qrs. s 4a 
Wheat ove ove eee ove eee 4,425 at 47 6 
Barley ass ae es a ae 3,213 30 3 
Vats ove ove eee ose oo 1,998 20 10 
Rye eee oe eee eee eee 4 25 0 
Beans ox. - ‘in a ae 871 26 8 
Peas ove eee ove a ove 408 36 11 
Arrivals this Week. 
Wheat. Barley. Malt. Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 


2810 score 3,120 coves 2,590 
a: agus  neniad ore 
“es pee 


Eng’ ish ... 0000 
Trish soccseseeee 
Foreign.essess 


2,740 soos 4,210 coerce 





IE iss nial 


PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 
J . 6 


Wheat ...Essex, Kent, and Suffolk, red, 1848 wre 39 48 OFA cone 20-8 






Do do White dO scoccccooee 41 54 D0 scocoseree 50 54 
Norfolk and Lincolnshire, red dO... 38 49 DO ccoovsoee 50 52 
Northumberland & Scotch d0.cc-cceveses eee cocose 41 48 DO secosoore 48 50 
RYO 20000cO]d.ccccecce ove scsssessrove 308 SIS NOW ecccseore 30 32 Brank..... 30 32 
Barley ...Grinding « 24 25 Distilling .. 26 27 Malting ... 29 33 
Malt .ccoceBFOWN cccccsscssssccsece 51 52 Paleship .. 55 58 Ware wn... 59 60 
Beans ...New large ticks ...... 25 28 Harrow... 352 35 Pigeon ... 42 44 
Old GO ccccce 34 40 DO cccccccersece 41 $2 DO sevosoee 44 46 


BOBS cccceKAPEY cccccvcccccscevececee 85 36 Maple wn. 36 36 
White, Old.cccccccccveese 34 36 Boilers secre 36 40 
Oats ......Lincoln & Yorksfeed 18 19 Short small 20 21 
Scotch, ANUB..cccccccscsccccsscvecsecsscosesscsrevcese 24 26 
Irish, Cork, Waterford, and Youghal, black 17 19 
Do, Galway 18s 19s, Dublin & Wexfordfeed 18 20 
Do, Limerick, Sligo, and Westport ......00.08 20 21 
Do, Newry, Dundalk, and Londonderry...... 20 22 
Flour......Irish, per sack 36s 373, Norfolk, &C.sresveee 34 35 


Blue sooo 44 56 
N€Weeese oe 36 41 
Poland ... 24 25 
PotatO.w... 26 27 
WOWesssecese 19 20 
Potato... 21 22 
Fine soe 22 23 
DO cosccocee 22 23 
TOWN wo 43 44 













| eee EE | Winter ... 56 64 
FOREIGN. 

Wheat ...Danzic, Konigsberg, high mixed and white . 50 5! 
Do do mixed and red . 48 50 
Pomeranian, Mecklenburg, marks, red 48 51 
Silesian, White ...ccccccccscccccsccesssececes 48 51 
Danish, Holstein, aud Friesland, do... ccevececccceccocccss 44 46 
Do do 1 BOR eroesincsvcbennamnansseninensttrcrcascnen 95 48 
Pee, tO cessmsensccesnnnnagnacseennesscsenesee oe 448 463 Soft........ 46 50 
Canadian, Ted...-.cccccccscscssesseveces eeccecccesosene 44 «45 White...... 48 50 
Italian and Tuscan, dO ....00...0 ervccccscccesesese 48 59 DO ccccce oe 50 52 

EypPtian seesesceesseeeeses ser srsenenees 25 27 Fit r.sccosoee 28 30 
Maize ..Y CLOW... sseeeeserensereererersees 3i 34 White..... - 30 38 
Barley Grinding .00....-sccccseereceveescscsceceese 20 24 Malting... 28 30 
Beans os TICKS.00+00 s0esesesseveveeeveseenes senses sssoesesesnssesese 26 34 Small ..... 32 36 
ee | Maple... 324 36 
NE eencs ene SPOT RE GRIT cnccensencnccnpnscenensnsesciwasepuscnseononsensenssmenmeees G2 84 





ee 

Danish, Mecklenburg, and Friesland feed 
Plour...... Danzig, per barre] 22s 24s, American... 
Tares...... Large Gore 40s 42s, old 30s 22s, NEW c.vcscoes 

SEEDS. 

i ar ee nate 363s 498, Odessa 39s 41s 
-Per last do forei 6/ 271, English... 28 
Hempseed ......Per qr large Se ee 36 
Canaryseed ...Per qr 90s 95s. Carraway per cwt...... 32 34 
Mustardseed ...Per bushel, DTOWMN cco.ssccccsssssscssssecrees 8 12 White 
Cloverseed ......Per cwt English white new secscsseseee 30 34 Red neeene 30 36 


te | SD nninsnhinintiniionhatintisees ‘ 
= eign 31 38 err he 







OP eee ree eeeerces 





teeee sesesesseoesessevsens 30 36 





Sowing ... 50 52 
Fine new 30/ 31/ 
Small ...... 32 34 
Trefoil¥ct 12 16 


REED Gi cncnsinsensscsicnece ecocee 2D 14 Choice 15 
a. cake, foreign...Per ton 7/ 4s to 9/12s, English per M11!) 5stoli/ ea 
DO 0... 000000 ererscescens <== 4i Osto 4/ 5s, Do perton .. 4/ Osto 4/3 5s 


eee 


FOREIGN AND COLONIAL PRODUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day's Markets see “ Postscript.”) 
saat’ FRIDAY MORNING. 
CGAR.— The demand has continued good and general this week 
. eek, al 
— es again been done at a further slight advance in prices. ‘me uen. 
= ~ a India, to yesterday, amounted to about 2,900 hhds and tierces. a- 
mt a = last Friday's rates, the quantity of sugar on show having 
a ~— = _ - sor Beeg or eee in public sale went off well, 
a oA ne yellow, 39s 6d to 41s 6d; low to fair, 
9 1 teagan _— 73 barrels other kinds sold at full market caiees 
= oo as middling to good greyish yellow, 368 6d to 388; low 
) “5s 6d; low to middling grey, 358 to 36s 6d: low to 
middling greyish St Lucia, 358 to 368; dark brown, ; 


338 cwt. Th i 
both of colonial and foreign have been remarkably large this week, arGen 
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attention, and fine ! are still considerably in excess of last year’s at this time. There is a decided im- 


































(Jan. 20, 


provement in the deliveries ; casks, 2,800 W. I. were taken last week; the stock 
is only 4,540 casks larger than in 1848. 

Mauritius.—The sales have gone off with spirit, at an advance of 6d in most 
cases. 9,036 bags were submitted in the beginning of the week, and about two- 
thirds found buyers; fair to good strong grocery, 383 to 39s 6d; middling to 
good middling, 36s to 37s 6d; low, 352 to 35s 6d; low to fair strong grey, 358 
to 38s 6d; good to fine, 393 to 40s 6d; middling ‘to good brown, 33s to 358; 
syrupy and washed, 28s to 33s 6d, crystalised grey, fair to good, 39s 6d to 403 
6d. Some parcels have also been disposed of by private treaty. The deliveries 
are increasing, being 7,807 bags, 89 casks last week, or 1,064 more than in the 
corresponding one of 1848. 

Refined.—Rather a large business was done in the beginning of the week, at 
6d above last Friday’s rates; but the market since became rather quiet. There 
is a moderate quantity of goods on show, and the deliveries are large, Brown 
patent lumps are selling at 48s to 48s 6d; middling to good 49s to 50s; titlers, 
488 to 50s 6d; fine, 51s to 53s; fine wet lumps, 47s to 48s. The demand for 
pieces is good at 38s to 44s. Bastards have brought an advance of 1s for seve- 
ral parcels. The refiners are getting rather higher rates for treacle, the demand 
being good. There is no new feature in the bonded sugar market, the refiners 
demanding late advances for delivery. Few transactions are reported in 
crushed ; the best is held at 283 6d to 30s; No. 2,288 6d. Prices of Dutch are 
considerably higher. Loaves are held for rather stiffer rates, viz., 10 lb. 32s to 
33s per cwt. A good business has been done in treacle. 

Bengal.—A large business has been done at about 6d advance, particularly in 
grainy descriptions, of which there is an abundant supply. 11,308 bags were 
brought to public sale in the early part of the week, and about 9,000 sold 
steadily as follows:—Good white Benares, 42s to 42s 6d; low to middling, 39s 
to 41s; good to fine soft yellow, 38s 6d to 42s; fine grainy Dhobahs, chiefly 
damp, 42s to 438 6d; good, 41s to 41s 6d; low yellow, 37s to 378 6d; middling 
to good dry yellow, Mauritius kinds, 37s to 39s 6d; low, 35s 6d to 368; brown 
and dark grey, 31s 6d to 34s 6d; very low brown, 293 6d; good to fine grainy 
white, 47sto 48s 6d. About 1,000 bags ofthe better kinds of white were with- 
drawn, as the Customs demanded a higher duty. 

Madras.—2,559 bags were sold by auction at very full prices :— Middling to 
good damp brown, 2s 6d to 318; low, 283 6d to 2938; low to middling damp 
bright yellow, 31s 6d to 34s6d. More business has been done privately on low 
descriptions. 

Foreign.—The transactions have been very large this week, and rather higher 
rates paid. At auction 2S4 hds 129 barrels grocery, Porto Rico, sold steadily at 
1s advance ; good to fine, 41s to 43s; middling and good middling, 393 6d to 
40s 6d. 224 casks, 20 barrels, 30 boxes, Cuba Muscovado, about half sold at 
rather higher rates, from 38s to 41s 6d for low to fair greyish yellow ; good 
clayed yellow, 42s to 43s. 933 bags Maccio were sold ‘as follows :—low to fair 
soft greyish white, 39s to 42s 6d; brown and yellow, 37s 6d to 41s, 175 casks, 
150 barrels, 1,585 bags other kinds of Brazil sold at rather stiffer rates. A large 
business has been done by private contract for consumption, and on speculation, 
the principal transactions being a cargo of 2,400 chests yellow Havannah at 22s, 
and 1,000 chests at 20s 6d for brown; also about 700 tons brown Manilla at 
lis 3d to 15s, besides several other parcelz, the particulars of which have not 
transpired. Arrivals are large. 

MoLasses.—The demand is good, and rather higher rates have been paid; 
fine Antigua setting at 20s per cwt. 

Cocoa.—The market is steady, and extreme rates paid for a few lots West 
India, by private contract, this week. Foreign is more enquired for, and a large 
business done in Guayaquil at 253 6d. A government contract for 50 tons, 
advertised for yesterday, has been taken; but the price is not allowed to 
transpire. 

Corree.—There has not been much activity in the market this week, as 
speculators and the trade have bought with less freedom. Yesterday 169 casks 
148 barrels and bags Jamaica, chiefly “ odds and ends” were taken by the 
trade ; two lots middting brought the high price of 75s; low middling, 50s to 
563; and the lower qualities from 30s to 45s per cwt. The speculative demand 
for native Ceylon has partially subsided, holders refusing to sell at a silght 
decline on last week’s rates. Of 2,600 bags in public sale about 1,000 sold at 
former prices, good ordinary, 34s to 34s 6d; rather superior ditto, 35s to 34s; 
having been ,refused by private treaty, few sales are reported. Large supplies 
of plantation kinds have been bought in the market; the public sales to yester- 
day contained 3,462 bags 205 casks, but about two thirds was taken in, the 
trade being unwilling to buy at last week’s quotations; middling to good 

563 6d to 68s; low middling and middling greyish, 518 to 55s; fine fine ordi. 
nary, 493 to 533; fine ordinary grey, 45s to 49s; low and ordinary dingy, 40s to 
43s 6d; ragged and triage, 25s to 293 6d: pea berry, 51s to 58s; good, 60s to 
65s. The deliveries continue very large, being 3,800 bags last week and the 
stock at the close showed an increase of 14,219 bags on that of 1848, There 
has not been a sale of mocha, and a few inquiries made by private treaty; the 
sate — aA > fully sustained. Padang is quiet, holders demanding 
27s. The market for foreign continues very firm, 
sold at fall prices. g y and a few parcels have been 

TEA.—Owing to continued large arrivals and declaration of i 
market has been rather flat with a limited demand, for oust dean 
private treaty. Fine corgous have brought the last quotations for several par- 
cels; common kinds are depressed. On Wednesday 11,900 packages were sub- 
mitted to public sale, but attracted only a moderate attendance of the trade 
and went off heavily, about 2,500 fonnd buyers, including 1,880 catty boxes. 
Congous were chiefly bought, fine in cattiessold at 1s 6d; souchong, 1s 1d to 1s 6d. 
The green teas were very dull of sale, and showed no material change on the 
private contract prices. There is an increased supply of tea Offering in the 
— a4 further — sales were advertised this morning. 

1ck.—There is rather a better feeling in the market, and a m i 

has been done in East India. White kinds of Bengal have oe oe 
provement of 3d to 6d on last week’s rates. 1,300 bags, 2,890 pockets, in pub- 
lic sale went at 11s to 11s 6d for good white, broken ditto, 9s per cwt. Sevan 
parcels have been disposed or by private treaty: pinky Madras is worth 8s 6d 
to 98 per cwt. There are few enquiries for low qualities by exporters. The stock in 
London is 22,879 tons, or 5,800 tons above that of last year at same dat 

Cleaned rice remains without alteration. Patna is in steady d d the 
quotations. y Coane Gt Ge 

PIMENTO.—The market is rather quiet in cons 
—_ came om he of by mane sonty bots hem ase oe 

, quali ringing 3% , FF i 
“a at corresponding eer ben ao > ne we bags les 
PPER.— There has been an improved d 
sold at stiffer rates, but low export cane Smee a "a i — _ a 
went 4d dearer, selli = quiet. 2 ags in public sale 

. » Selling at 23d to 2§d, for cummon grey to good 
Sincapore ; sea damaged brought 2id to 2}d per be th ee oe 
White is held at stiffer rates. - the stock is moderate 

Cassia LYGNEA.—The cargo of 3,300 ches i y 
mitted to public sale on Wednesday, and aaa ‘aor eee aa = 
the who'e sold readily at very hizh prices, yiz , fair quality, 853 to 89s 6d; mid- 


ps 








coe 


seaghe 








———EE——_———_——— a - 
ere cc Sse 





1849.] THE ECONOMIST. 79 








dling to good middling, S28 6d to 86s 6d; broken and middling, 68s 6d to 
58s 6d per cwt. ‘This parcel forms the present stock in London. 

OTHER Spices.—At public sale 36 chests of brown nutmegs found buyers, 
without material change in prices ; middling to good bold 2s 7d to 33 6d perlb. 10 
cases Penang mace realized 2s to 2s 3d for middling, being about last week's 
rates. 5 casks 121 barrels Jamaica ginger were chiefly dieposed of, the extreme 
prices being 2/ 13s to 7/ 6s, with one lot 9/98. 325 bags Malabar sold at 24s for 
fair unscraped. 

SALTPETRE.—The large imports of East India have nearly suspended business 
this week. A parcel of 170 bags Bengal offered on Tuesday so'd at the previous 
value; refraction 44} per cent 27s 3d. Tae sales privately have been very 
limited, as several parcels will be offered next week. The deliveries are steady. 

NitraTE SopA.—Sales are making in this article at 12s to 12s 6d on the spot, 
and acargo is reported sold, but the price has not transpired. 

CocHINEAL.—The market has been rather quiet,in the absence of public 
sales. A moderate amount of business has been done by private treaty. A cargo 
of Honduras has come in this week. 

Lac Dyre.—There has been some inquiry this week for the better kinds at 
extreme rates; common and native marks continue very scarce. 

MeTALS.—The market for British manufactured iron is steady, with a good 





demand for most descriptions at last week’s quotations. Scotch pig has given | 2unual purchases, an‘ several large parcels have changed hands. 
way in price, speculators having pressed sales rather freely. Spelter is firm, and LEaTHER.—The bnsiness in leather during the past week has again been e 
rather higher, 15/ 10s having been paid. The prices of British tin are raised 43, | €Xtensive: almost all articles have partaken of the demand, and are dimi- 4, 
common block being S43. Holders of East India are also asking an advance of | nished instock. Common dressing hides, in particular, have been cleared os 
53; Banca 90s ; Straits 88s ; but the market is quiet. British copper and other | from the market, and we therefore expect advanced prices will be obtained ; 
metals remain without further change. for this article. The sales of kips have also been large, at some advance of % 
Hemp.—Scarcely any business has been done in clean Petersburg during the | Price. Calf skins have been soll more freely ; but as the stock had rather ; 
week, and prices remaia without alteration. All kinds of East India are quiet. | 4Ccumulated, a slight reduction in price has been accepted. 2 
748 bales jute offered in public sale sold at stiffer rates, from 15/ 5s to 16/ 5s per — ie 
ton. Coir goods continue dull of sale. POSTSCRIPT. j . 
Draucs.—No public sales of importance having taken place this week, prices Faway EVENING. : oe: 
remain without change, and a limited business has been done in most kinds of Sucar.—The market closed with a good demand. About 710 hhds. sft 
produce. Castor oil is still very scarce, and stiffer rates have been paid. Nearly | West India were sold, by private contract, at full prices, making the total > 
all kinds of East India gums are quiet, and there is no variation in prices to | giles for the week 3,100. Mauritius—2,182 bags were submitted to-day, and é 
remark. A large parcel of East India senna was taken in at 1jd per lb for | met with a steady demand, at Tucsday’s rates, all finding buyers. Bengal— +4 
common broken quality. Safllower meets with a ready sale, and 65 bales | 6,771 bags were offered to-day ; about half consisted of grainy descriptions, re 
Bengal brought ful! prices, fair quality selling at 1073 6d to 115s; inferior 653 | which were mostly sold at Tuesday's rates; other kinds without alteration ; ee 
to 678 6d. The sound portion of 611 bales Gambier was taken in at 10s 6d to | Jowto good soft grey, 353 to 403; low to good white Benares, 39s to 42s. 4G 
lis, and 1,200 bags Cutch at 20s fur sound, and 16s 6d to 19s 61 for damaged. | Madras—1,000 bags were taken in above the market value, from 308 to 31s Pe 
LINSEED, &c.—There are few inquiries for seed by the crushers, and prices are | for low to middling damp browas. Foreign—225 boxes Havannah sold in os 
rather lower than last eek. Black Sea is not worth more than 403; other | bond at 18s to 193 for brown, and 19s 6d to 21s for yellow ; 2,078 bags 516 ‘Ne 
kinds 36s to 39s. East India has been sold at 393 to 403 per quarter. Cakes | baskets Penang sold at high prices, from 30s to 343 for low to good brown 7 
have sold at lower prices, as arrivals of foreign are very large; fine may be | syrupy and out of condition; dark grey 333 6d to 343 6). Refined—The re 
quoted at 11/ per 1,000, and the demand not very brisk. Sales have been made | market was more active this morning, and a stead y business done at former i 
in low American at 6/ 5s to 67 10s per ton. quotations. e. 
TURPENTINE.—Scarcely any business has been done in rough this week. Correr.—949 bags 91 casks Plantation Ceylon were chiefly sold without 
There is rather more inquiry for spirits at 303 6d to 31s for English drawn. further alteration in prices, a few lots good being taken in. Twe lots Native P 
O11s.—The sales in most kinds of fish have been rather limited this week, and | of an old import, sold at 34s. a : 
former prices barely maintained, as the arrivals are very large. Some business SPICEs.—85 pickages African and 30 packages Barbadoes ginger were : 
has been done in cod at about 23/ 53 per tun. Sperm is rather quiet. Southern | withdrawn at 30s; also 310 bags Malabar at 244 and 23d per Ib. . 
and seal are dull at last Friday’s rates. Linseed continues rather flat, but 22s 9d Rice.--1,235 bags damaged Arracan sold at full prices, from. 6s 6d to 8s A 
has been paid for a few parcels on the spot, being last week’s price. Rape is | per ewt. j 
about 6d higher for British, and foreign held for higher rates. There has been SALTPETRE.—Two lots of Bengal, consisting of 360 bags, sold at full 4 
a few sales made in palm at 28s 10 31s, according to quality. Arrivals of cocoa- | prices; refrac 6, 263 6d per cwt. 
nut are large, and the market continues flat. 384 casks Ceylon in public sale | SSprrirs.—The market for rum hos been steady this weck, and about j 
were withdrawn at 35s 6d to 36s per cwt. 300 puns West India sold, viz., 200 Jamaica at previous rates, and 100 proof he 
TALLOw.—There is a good demand four foreign by the trade, but at rather | Leewards at 1s 5d per gallon. A government contract for 50,000 gallons : 
lower rates, as large supplies have again come in. Sales are making in first sort | rum has been taken, the price presumed to be about 1s 41 per gallon proof. a 
St Petersburgh yellow candle on the spot at 41s to 41s 3d; the price demanded The brandy market is firm. im 
for arrival in the next three months is about 41s per cwt. Several vessels have O1L.— At auction 37 casks palm brought 283 to 4936d; 56 casks Cochin re 
arrived from St Petersburg and South America since the 11th inst. The | cocoa nut were taken in at 36s per cwt. he 
deliveries last week were 2,568, against 4,294 in the corresponding one of 1848, TALLoW.—The public sales were large. 601 casks Odessa were half so!d xe 
teaving a stock on Monday of 33,000 casks, against 22,350 casks at same date | at 383 6d to 413 9d; 797 casks South American partly sold at 36a 6d to 
last year. 41s 3d; 185 casks Archangel withdrawn at 333 6d to 3936d; 139 casks ry 
Petersburg, first sort 40s, second 363 91 to 373 6d per cwt. 4 
ENSUING SALES IN LONDON. | we 
TUESDAY, Jan. 23.—150 hlids Barbadoes, 200 bags Mauritius, 250 bags Sa : 
Bengal, 1.870 bags Penang, and 56 bags Penang sugar; 1,000 bags Pengal ' LONDON MARKETS. ae 
rice; 100 bags Ceylon and 4,263 bags Costa Rica coffee; 200 bags cochineal. fe 


WEDNESDAY, 24.—200 bags and 35 casks Ceylon coffee, 8,000 bags, 281 
tierce>, and 352 casks Miwitius, and 1,350 baskcts Java sugar; 100 bags 
Trinidad cocoa, 549 pockets Bengal riec. 

THURSDAY, 25.—801 boxes Havana sugar. 





Fray, 26.—159 bales Bengal safflower. has tended to make that article lower in price, 42s to 46s with a good demand, a 
MonpDAy, 29.—107 bales Java and 60 bales Ceylon ciunamon. Comparative Statement of Stocks and Deliveries. ‘4 
Fripay, 81.—208 tons Brazil wood. onuite ee aie eal Baces. i i 
UES Te 710 chests E. I. indi; Stock. elivery. ock, ivery. ey 
SPR, Bol: Siew. TES aS SO ciscince SGMM “cccsciaes EOE wines: SUE toons SO or 
1B48 ccoscccee 2H04  covccersecee I nities 3,49! - 1,685 
ADDITIONAL NOTICES. 1849 ccccccese 53,220  ccccccecevee 13,350  ccosece 3,217 seccssccoce 1,396 


SuGAR.—The liome market fur refined sugar was very animated at the 
commencement of the weck, since which the demand has rather slackened. 
Wet lumpza, pieces, and bastards, have also been in good demand. Treacle 
has been sold at rather higher prices. The bonded remains stationary as to 

eneral busiuess, for the want of goods. Some few sales in crushed have 
— made at higher prices, but only for small parcels. Treacle in good de- 
mand. A large business has been done in Holland, principally for the lower 
qualities of crushed, at 253 6d to 278 6d, say about 900 tons. The superior 











brown mustard. Carraways are firm, and the enquiry rather more lively. 
Rape seed is scarce, and is held fo: higher prices. In feeding-seeds and 
clovers the trade is dormant. The arrival of seed this week has been fair 
and the demand improving. ; 

Corron.—The market hus been quiet, and the transactions limited; but 
there is no change in prices, last week's rates being fully maintained. 

Sales of cotton woo! from Friday 12th Jun. to Thursday 13th, inclusive : 

Surat, 800 bales, 3 to 34 middling to fair. 

Fornign Woor.—lIn both our colonial and foreign wool markets the same 
firmness of price continues, with an upward tendency, and in increasing 
enquiry for colonial by private contract, ia which some few parcels have 
been sold at an advance. The next series of colonial wool sales will begin 
on the 7th February ncxt. 

S1tx.—No alteration. 

Fiax AnD Hemp.—Not any alteration in the market this week, and very 
little doing. 

MErTALs.—Sioce our last, metals remaia generally without alteration. 
Copper continues at tle same quotations. A rise of 4/. 7s perton has taken 
place on British tin. Welsh bar iron has been more inquired for, and prices 
remain firm. L-ad—The trade have come forward to make their usual 








PROVISIONS. 

The prices of butrer remsin without change, and a fair average amount of business 
doing. Low priced butter Is in request. Friesland butter very indifferent, but clears 
off at full value. . 
The large arrivals of Americ n provisio: s, including nearly 5,000 packages of bacon 







Arrivals for the Past Week. 
Trish Dutter.essccsececscscesesessseee reece i 

Foreign do. 
Bacon coccccccccees 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, Jan. 15.—Only moderate supplies of Scotch and country-killed meat have 
been received up to these markets by railway and steamboat conveyance since Monday 
last, viz., 240 carcases of beef, 1,500 ditto of mutton, 130 ditto of veal, chiefly from the 


+ 19,578 
2,339 
2,402 










if may be bought at 28°. Belgians are held for 263. west of England, and 4,500 ditto of po~k. With meat slaughtered in the metropolis we 
“ Dry Fauit.—The demand for all kinds of dry fruit is increasing, particu- —— —- aS Se a ae ey Heap nnn = a 
Ni isi gs . tee man ru extremely dull, owing, in some measure, to the changeable state of the 
< larly for 7 and currants; a fine parcel of the latter has realised 393 and weather ; and prices have had a downward tendency. Very fow enrenses of 
i 40s per barrel. meat have appeared on sale. ’ 7 
Clearances of Dry Fruit for the week ending Jan. 15. Fripay, Jan. 19.— These markets were well supplied with each kind of meat, the de- 
Currants Spanish Raisins Smyrna Raisins Figs Almonds | mand for which was heavy, at barely stationary prices. 
cwt ewt ewt cwt cwt Al per st ne by the carcase. 
1849 .cocccccccce 2,957 cosccecesece 1,925 cove 266 134 . cove 136 sdadad sdaded 
1848. “ 2505 corccseesove 1,921 cove 1:2 4 224. ” 149 | Inferior beef, .. ew 2 Gto® 8 Mutton,inferfor, we w.e2 8 3 2 
“st TBAT secserveeses 2375 ceresvecseee 1,463 corre ceeree B53 cseseeeerove 326 sereecereree 662 Middling ditto. + 210 3 0 — middling ww  w3 4 310 
; 3 Green Fruit.—A fiir demand exists for all kinds, and the stock = a oe ae a 3 : : ‘ ea — ow ~ @ : ‘ ‘ 
a limited character, coupled with an increasing consumption in the manufac- —— - —<Perii ~ ae = ea 7 9 


turing districts, is progressive; improvement in priccs may be expected. A 
cargo of oranges ex Idea, and part of one ex King Alfred, from St Michael ; 
300 boxes ex Pet from Palermo; 300 boxes lemons ex Jim from Malaga, 
sold by Keeling and Hunt at public sale, went at full prices. Seville sours 
are scarce, and the few cargoes expected to arrive are being taken by the 
trade. Messina lemons are cleared from first hands, and the present prices 
are likely tote sustaired. The continued arrival of chestnuts from France 
and Spain exercise depressing influence on the price, but as the consump- 
tion is large, the stock daily diminishes. Some large arrivals of Barcelona 
nuts have taken place, but being principally imported, parcels do not effect 
the present prices of 433 to 44s per bag. 5 
Sreps.—We have had a good demand for canary, and both white and 





SMITHFIELD CATTLE MARKET. 
Mowpay, Jan. 15.—Last week’s imports of foreign stock into London were as follows : 
—Beasts, 188; sheep, 817; calves, 50. The number was therefore limited, and of 
very inferior quality. The beasts and sheep sold somewhat freely, at a trifle more 
money ; but calves were much neglected. 
With home-fed beasts we were very scantily supplied this morning—tbe result, doubt- 
less, of the low prices lately obtained here for that description of stock. Although the 
attendance of buyers was not to say large, the beef trade was firm, at an advance in 
the quotations realised on Monday last of quite 2d per 8lbs. A few very superior 
Scots sold at 4s 4d ; but the more general top figure for beef was 4s 2d per 8 Ibs. 
There was a considerable fa'ling off in the numbers of sheep, there being a deficiency 
of about 5,000 head compared with last week's supply ; hence, the mutton trade was 





{ 
{ 


ee oe 
rm 


ofa RS pee age 
"ae el ani 








e464 00 


Pe 


« 


tt dene © Sa 


Pow, ee 


ewe pee 


ee) rege, Fran Cay 


ee a) ee 




































i, 


THE ECONOMIST. [Jan. 20, 


the close of the present year, was estimated at from 400,000 to 450,000 bbls, 
and the stock of wheat at about 478,000 bushels. These supplies were not 
considered large for the season. No arrivals of consequence ware anticipated 
from the interior until the resumption of navigation. It was also supposed 
the arrivals from southern ports would not be large. Should the accounts 
respecting the cholera at New Orleans prove true, it was expected ship- 
ments from that point would be curtailed. These circumstances, with the 
prospect that the next steamer might bring accounts of the closing of the 
Baltic ports with ice, with some improvement in the English markets, 
caused holders of flour to take a firmer stand. This they were the better 
enabled to do, from the fact of an easy money market. Most of the receivers 
had stored their supplies, provided against contingent liabilities, and hence 
were prepared tc wait the future turns of the market. The sales made to- 
day were, to the home trade, at full prices, and in some cases at an advance. 
Sales of Western wheat were made on terms stated below. Sales of corn 
were limite¢, without material change in quotations. Meal stood as before, 
Oats were firm. Provisions were firm, and nearly all the old pork offered 
was taken at higher prices than prevailed yesterday. Beef was also firm, 
with moderate sales. Jard continued quiet. Groceries were selling only in 
a moderate way. Cotton was steady, with fair sales. 

AsHES.—Sales of 50 barrels pots were made at 6 dols to 6 dols 12ic. Pearl 
were steady, at 6 dols 25c. 

BREADSTUFFS.—Flour—The sales reached 3,000 to 4,000 barrels, includin 





The primest old downs sold freely at 













































firm, at the currences paid on this day se’nnight. 
oes or 8ibs. : 
from 4s 8d to ant supply, moved off slowly at last week’s quotations. 
Prime emall pigs sold steadily; other kinds of pigs slowly, at late — rile 
T he bullock droves from the north of England comprised — > s -— i. 
From Norfolk, Suffolk, &c., we received about 1,000 Scots, ee —— : c. § aie net 
other parts of England, 500 Herefords, runts, Devons, &c. The Scotch s — See 
arrive in time for the market, prior to the close of which, a fair clearance of the 
had been effected. a 
v . 
a Jan. 17,1848. Jan. 15, 1849 
3.355 secccscceere 2,784 
19,430 18,209 
calves occe covsen coe ccs cee seeoneoe cee cee 63 ° 99 
terns ae onan Oe 
SvuprLigs ON SALE JAN. 18, 1847.—Beasts, 3,159; sheep, 19,620; calves, 72; 
va, Dei), ; 7 
Ae Da y, Jan. 19.—Our market to-day was again very scantily supplied with beasts 
as to numbers, but there was a decided improvement in their general quality. Te at- 
tendance of buyers being small, and the weather by no means favourable for slaughter- 
ing, the beef trade was exceedingly depressed, and prices ruled 2d per & Ibs lower than 
on Monday. The numbers of sheep, though on the increase, Was very moderate. 
Al! breeds were dull in sale, In the quotations, however, we have no change to notice. 
A fair averag: business was doing in calves at last week’s currencies. There was 
only a limited inquiry for pigs, at late rates. Milch cows were very dull at from 14/ to 
18/ each, including their small calf. 
Per 8lbs to sink the offals. 





Beasts sccccessseresesereeee see rereverenece cee seresores 


SHEEP «cccevccrereresecerersneseeseronsonsscereronsss 





sds s d s dj Western-canal, Oswego, Lockport, &c., at 5 dols 56}¢ to 5 dols 624c; an 
Coarse and inferior beasts «..... 3 Oto3 4 Prime South DOWN sserssssee 4 8 tot 10 straight brands Michigan at 5 dols 684c. In -the above was also included 
Second quality dO....00rcccsserree 3 6 3 8 Large COATSE CALVES....000000008 3 6 4 O 300 barrels Oswego, at 5 dols 564c; 500 ditto uninspected Western canal, at 
Prime large OX€M.ssserserceeserens 3 8 3 10 Prime SMAL] AOsercesesereecee sevens : : : 5 dols 25%. There was better inquiry for Southern, and sales of 400 barrels 
Prime Scots, &C. --+-.vssvssvevsee 310 4 0 Large WOgSove+v- +0» sveree ses ses sesees Richmond were made at 5 dols 44c; Petersburg City Mills was steady, at 
Coarse and inferior sheep .... 3 4 3 6, Neat small porkers swerve 4 6 4 8 , ae SSC 5 's 
Second quality do sssecceee 3 8 4 0 L&MbS seserssersseeeseereeeneeee 0 0 O 0 | 5 dols 50c, while holders were inclined to ask better prices. Wheat—Faur- 






ther sales Illinois wheat were reported at 112$c ; and 500 ditto Ohio, at 113c. 
Corm—The only sale of moment was 3,000 bushels Southern white, on pri- 
vate terms ; prime yellow ranged from 57¢ to 59c; old remained about the 
game. Meal—Snrles of 150 barrels Jersey were made at 2 dols 87}c to 2 dols 
94c; and 250 ditto sold, afloat, at 2 dols 85c. Rye—The last sales were 
made at 62c. Oats—Canal were firm at 40c. 

PROVISIONS.—The aggregate sales of new prime and mess amounted to 700 
to 800 barrels, at 11 dols 50c for the former, and at 14 dols 50c for the 
mess, afterwards held at 14 dols 75c; 200 to 300 barrels old mess were sold 
at 14 dole, with some lots prime at 11 dols. Lard continned quiet. Beef— 
A small sale of beef hams (25 barrels) was made at 13 dols; and 25 barrels 
Chicago mess, at 11 dols 25c. There was nothing new in cheese or butter. 


Coarse woolled sheep ..-..0.g-. 4 2 4 6 s 
Supplies :—Beast*, 886; sheep, 2,520; calves, 161; pigs, 140. Foreign Supplies :— 
Beasts, 53 ; sheep, 150; calves, 41. Scotch :—Beasts, 230: sheep. 364, 





SOUTHWARK POTATO MARKET. 

WATERSIDE, Monpay, Jan. 15.—The arrivals the past week have been limited, 
but quite equal to the demand; and with the exception of Frencb, every description of 
potato is nearly the same prices as last week. The following are this day’s quota- 
tions :— 

. . s 8 
York regents secccosessssesssesseesee 10040 150 | French whiteSrerccrcssccsseseee vee 80 to 105 
Scotch regents secceccersseceeeereee 90 119 | Dutch Whites......0ccccrcceerrcseere 40 60 
Newcastle and Stockton ditto... 90 100] Scotch Teds ceeccccosccccsecsreveree 60 80 
Besbeth CWP Rrcccavccencrcancvcersees a 2 8G | Scotch Whites .wcocccscsccsrcseese 50 70 
Belgian Witites ....ccccccsesseee 70 90 


GUAYAMA, P.R., Nov. 25, 1848. 


Almost all of this year’s produce has been already shipped, and our opinion 
is, that nearly all estates will commence grinding about the end of next month 
or beginning of the new year, so that the first cargoes of the new crop will be 
ready for shipping about the 1st of February. Although during the hurricane 
season, the country was favoured with beautiful growing weather, which led 
every one to expect a large result, we are sorry to state, that owing to the suc- 
cessive drought during the greater part of October and November, and particu- 
larly a this quarter, it is beyond doubt that the next crop will scarcely yield as 
much as the preceding one. 

In consequence of the unsettled state of Europe and depression in all branches 
of commerce, business in general throughout the year has been dull in the ex- 
treme, and the very low prices (say on an average 2 doll. 37 cents) which were 
realised for our produce, have largely embarrassed the means of our planters, 
whose estates have not, excepting in very few instances, yielded enough to cover 
their agricultural expenses. 





BOROUGH HOP MARKET. 


Monpay, Jan, 15.—Rather more business is doing in our market, and prices are 
firmly maintained. The low quotations ruling have attracted the notice of specula- 
tors; and a considerable quantity of the inferior sorts of hops have changed hands 
during the past week. 

Fripay, Jan. 19.—A full average amount of business is passing in the best hops of 
last year's growth, at a trifiemore money. All! other kinds are in very muderate re- 
quest, at last week’s quotations. The supply of hops on offer is not tosay large. New 
hops—Sussex pockets, 2/ 4s fo 3/; Weald of Kent ditto, 2/ 12s to 3/ 10s ; Mid and East 
Kent ditto, 3/5s to 6/ per cwt. 


HAY MARKETS.—Tuurspay. 


SmiTHFIELD.—Fine upland meadow and rye grass hay 70s to 72s, inferior ditto 
48s to 58s; new hay 0s to 0s; superior clover 90s to 92s, inferior ditto 70s to 80s 
new ditto 0s to 0s, straw 22s to 29s per load of 36 trusses. 

New HunGerrorD.—Fine upland meadow and rye grass hay 70s to 72s, inferior 
ditto 48s to 58s; new hay 0s to 0s; superior clover 90s to 92s, inferior ditto 70s to 
80s, new ditio 0s to 0s, straw 22s to 2s per load of 36 trusses. 


Recent’s Park.—Fine upland meadow and rye grass hay 72s to 74s, inferior ditto Exports of Suear and Motassgs from the Island of Porto Rico in 1847 and 1848, 








50s to 608; new hay, 0s to 0s; superior clover 88s to 90s, inferior ditto 70s to 80s 1848 1847 

new ditto 0s to 0s, straw 24s to 30s per load of 36 trusses. —~ ———os 
PorTMAN.—Old meadow hay 63s to 72s, useful ditto 50s to 60s, fine upland and Sugar Molasses Sugar Molasses 

rye grass ditto 70s to 76s, old clover ditto$4s to 95s, wheat straw 26s to 30s per load of Ibs gals Ibs gals 


36 trusses. United States...ccosrcscrssersreesecesseees 53,188,873 vee 2,900,512 oe 56,853,276 oo 2,610,320 


Great Britain...cccccccossesesseeessesseess 23,985,781 woe 604,791 .. 20,555,961 ... 1,639,260 
FERRCO cco cosecnccvecsocncconsonssccocesccs BOL SOE EEO cee 1,816 .» 10,609,979 ... 9,000 
British N. A. Provinces .....csceseseee 4,735,004 eee 190,500 ... 4,117,004 ... 190,800 
Hamburg, Bremen, and other parts 3,351,528 5,753 w.. 2,040,420... 23,900 


5,458,575 3,703,372 104,176,640 4,473,280 





COAL MARKET. 


Monpay, Jan. 15.—Bate’s West Hartley 14s 64—Budd'e’s West Hartley 14s 9d-- 
Dean's Primrose 14s 6d—East Adairs Main 13s—Jonassohn’s Hartley 14s 64—New 
Tanfield 13s 6d—North Percy Hartley 14s 64—Ravensworth’s West Hartley 14s 64— 
Tanfield Moor 14s 64 -Tanfield Moor Butes 138 64—Anthracite 24s—Derwentwater 
Hartley 14s 64—Lliangennech 22s 6d—Wallsend: Denison 16s 64. Ships at market 
270 ; 60 sold, 210 unsold, ; 

W gpwnespay, Jan. 17.—Carr’s Hartley 14s 6d—Chester Main 14s 64—East Adair’s 
Main 12s0d—New Tenfield 133 6d—Tanfield Moor 13s 6d—Walker’s Primrose 11s 6d 
Anthracite 24s—Cowpen Hartley 14s 94—Hartley 14s—Llangennech 22s 6—Wallsend : 
— lis iS ea 14s6d—Belmont |5s 6d—Braddyll’s Hetton 16s—Morrison 14s 3d 
—Shotton 15s 6d—St.wart’s 16s 6d—Kelloe 16s—Adelaid 6s—Se Tees 
16s. Ships at market, 244 ; 42 sold, 202 unsold. ee eee Sone 

















REVIEW OF THE DUTCH COFFEE AND SUGAR MARKET 
FOR 1848. 


(From Amsterdam Brokers’ Statement.) 


Coffee ~The politic events in Europe have influenced badly on the value of 
this article, which experienced a reduction of 10 per cent a few weeks after the 
spring sales held by the Dutch trading company; the sales comprised 500,000 
bags and were held in the midst of the general stagnation of the trade ; the 
consequence was, that only a fourth part found buyers at the fixed price of 
20c for good ordinary Java, of the remainder about 90,000 bags were taken by 
tender in June at a reduction of 2c for good ordinary; this reduction had the 
result that another sale of 75,000 bags at the same rate took place. Notwith- 
standing all these transactions coffee was still wanted, which was clearly shown 
at the autumn auctions, when of 500,000 bags offered, 330,000 were taken, and 
three weeks afterwards 93,000 bags by tender, reducing the quantity bought in 
to 75,000 bags, which found buyers in the former part of December, both for 
direct want and on speculative account. The total quantity sold by the Dutch 
trading company amounted to 798,930 bags, against 1,027,200 bags in 1847 
693,400 in 1846, and 921,200 in 1845. Of these quantities about 160,000 bags, 
remain in the company’s warehouses against 271,200 bags in 1847, 259,300 in 
1846 and 547,900 in 1845. We subjoin the following statemente showing 
the import and stock since 1840, to which we observe that the private importa- 
tion, both here and at Rotterdam, attained only the low cypher of 20,000 bags 
of Java coffee against 30,000 bags in 1847; and that those from Brazil have 
amounted to 33,000 bags against 20,000 bags in the same year, which found 


ready buyers, when offered at reaso 
of the Java sorts. nable terms and in proportion to the value 





FOREIGN MARKETS. 





AMSTERDAM, Jan. 15. 


{ Corrre.—The market remains animated, and prices have advanced about 
¢ ©: Sugar (raw) —The trade was confined to the sales of some lots Suri- 
nam, and about 300 boxes Havana at 30f to 30$f. Refiaed—The article 
continues firm ; the sales of the week have been made at gradual advane- 
ing prices, and proved of much importance : prices must be considered 1f 
to 1jf higher. Indigo—Our market remains steady, but owing to the few 
goods that are in the market for sale, transactions were confined to small 
lots. Dyewoods without any transactions worth noticing, prices remain the 
same; rather more inquiry was shown for St Domingo and Jamaica logwood 
aioe ein change. Tea without any business: no change in value, 
_ ee is & regular demand for American sorts at a slight advance ; 

te absence of disposable lots prevents business, however, and the trade 


since our former report has been confined to 
0 ( us bee the sale of 9 i 
- ~ Wool—Business in this article remains dull, sithoagh roe ey 

igher prices may be anticipated. Sveds—Rape calm, Li . hi : 
Corn—The trade was contined to the sale of Rethemeee 


Wheat found buyers on speculati small parcels for home use. 
Buckwh: at nothing doing. ie SS SSS Gene. Bae end East India. a West Ind 

: . est India. 
Se ee, i won h*" 


bris bags bags 
bags 
13,002 eeteee 91 eneree 18,884 


1840 sesore 2,921 sooere 483,134 
on ccseve 2,097 cesses 543,483 ceoece 11,300 aisooe 679 severe 15,003 
_ ecovee = S15 eesee 498,932 cevece we SR: cos : aes 39,529 
aie 1S seers 562,205 sevve 648 seoeee 12,877 sures 130 ee 15,601 
ecccee «=D ccceee DIED 


IB4E neosee ore sevcce 617,052 aerece 526 sores = 8, 954 





UNITED STATEs. 
(From the New York Herald.) 
Dac. ype was more activity in the stock 





be Seckineie ae mano ant and prices for 


all kinds of produce were steady, wi risk, but prices for | 1849 s+» 4 eves 567,021 sveere 450 serve 7,986 260 

: y, with an upward tend i aa 397,25 986 serve 269 severe 35, 

visions. The stock of flour on hand in this ci eney in flour and pro- | ja47* eetee estan e covets BBO ceccee = NsBEB pnece BET cnrece | BET 
this city at the present time, or at | isa 391,189 Se me Mt we Owe ee 


corees §— 4,180 aevcee 25 covene 14,274 


rr , 
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Stock IN FIRST HAND. 











East India. Surinam. West India. 
ne OC, AS ED Lc, eK ~ 
bris bags bris bags bris bags 
1840 seeeee 179 eeeeee 151,670 aeeees eee eeeeee one oereee eee eoveee eee 
1s4l 235 167,550 eeeeee eee erence eee eereee eee 1,700 
1842 ceceee BOB ccocce 153,162 eoseee +18 tees one eeeeee ee eeeeee eee 
1843 eeeeee one eeeeee 291,327 eeeteee one serene eee eeeeee oe ereeee 533 
1844 eeceee eee eeeeee 330,127 eeeere eee eeeeee ee eeeeee eee serene 9,909 
1B45  sescee oe feeeee 299,045 seeeee oer eeenee one serene eee eeeeee 4,100 
1846 coocce gore cvicce = BI4,589 aereee 00 ovens te teens tee ae 
1847 eeceee eee eeerte 238,717 serene eee serene one oreree wee 2,060 
S008 ice co. mere BFRNOT een, SUR ccs S000 nme tee “tects eee 
Sugar, Raw—The supplies during 1848 remain about 4 million ko below 


those of 1847; prices have fluctuated the most in the first six months of the 
year. The political occurrences which for some time checked business almost 
entirely, occasioned an uncommon low standard of prices, and only the half of 
what was offered at the Dutch trading company’s public sale of the 30th March 
could find buyers at a reduction of 7f on November rates. The average prices 
paid in the different public sales of this corporation compared to those of 1847 
are the following :— 






30 March J848 sess + 249f against 11 March 1847 vse S89F 
BO May aseserevee © 249f — — — 18 MY cceccccccccccccccccce S44 
QT TUly covecccccceerseerrece 279L — S JUly wscccccccccccccscosse SSF 
18 Sept. Cee reneeeerererecene 264f =» 6 Sept. SOO rer eeeeeeeeeretoee 349f 
16 NOW. ccoscescostccsccccvce 299f — UL Whe. cccccesescccccocccese |= SESE 


At these rates about 309,149 baskets were sold, against 232,207 in 1847; besides 
these, about 12,000 baskets were imported privately, which fetched the same 
prices. From Surinam we received about 1,000 hhds more than in 1847; the 
sales of this description were: in January and February 2,000 hhds at 20f to 
25f; in March 2,200 hhds at 16f to 24f; from April to June 6,500 hhds at 15f 
to 22f. and since 9,500 hhds at 19f to 251; 19,000 boxes Havana, were disposed 
of, viz; from January to March about 4,000 at 27f to 34f; from April to July 
9,500 at 19f to 30f and from August to the close of the year 5,500 at 24f to 32f. 
No supplies from Brazil came in first hand. Our refineries were supplied with 
about 1,800 hhds Surinam, about 5,700 boxes Havana, about 1,728 chests and 
427 barrels Brazil, about 27,000 baskets Java and about 11,617 matts of dif- 
ferent descriptions, together about 10 million ko. The following statement 
shows the total imports and stock. 




















IMPORTS. Stock. 
~ ts - An 
1847 1848 1847 1848 
Hogsheads sows 21,725 severe 22,703 seereenes OO: - ccece . 1,000 
Quarts eeerecsecees 1,356 eeeeee 437  ceccee one eee eters eve 
Cases Brazil...ov» 3,715  cevece WTEC ceaceccce OB ase ide 
Boxes Havana... 65,651 seo 23,798 8,000 eso 6,500 
Baskets Java «. 162,306 su. 185,865 27,708  seoore 10,800* 
Bagsand matts... 12,558 see 11,617 eco antes ove 
Million Kilo. 65 7-10ths 61 4-10ths 8 2-10ths 4 2-l0ths 


* Of which 9,716 in hands of the Dutch trading company. 

Sugar, Refined—The export trade showed a favourable exception on all 
articles, and suffered only for a time through impediments which checked the 
trade in general; the amount of refined merchandise exported surpassed that 
of 1847 with 1} million ko, which is the more favourable as the importation of 
refined sugar in Russia, forming a so considerable branch of export during the 
last three years, was not renewed in 1848. Prices have experienced in the 
first months of the year an unknown reduction, through the politic events, and 
were in March and April 6f below last year’s rates ; they, however, took some 
favour in July, through the advance of raw and the admission of Dutch refined 
in England for home use, which caused an advance of 2f ; the market remained 
since almost the same and notwithstanding the far advanced season, almost 
all what was produced in December found ready buyers. The exportation con- 
sisted in :— 





1848 1847 1846 
kilo kilo kilo 
Loaves and lumps crush and plain ++ 25,912,481 soe 31,531,898 seers 33,673,799 
| IM PAPET sesscessrere TA178,315 sseoee 4, 18,830 eeveve 6,262,286 
GAY scesnrisccsicernsreannevivrcscssensees — 1s80S000 sreece 496,981  seoees 464,831 
Bastards. 672,498  secece 386,900 cesses 565,159 
Treacle croccores 83,937 — seoove TITAP cies 101,394 
Million Kilo secccesee cesses 38 36} 4l 





Che Gasette. 


Friday, Jan. 12. 
PARTNERSHIPS DISSOLVED. s 

Wells and Gray, Basinghall street, lithographers—Margetts and Hughes, Liverpool, 
commission agents—Parkes Brothers, Pontnewynydd, Monmouthshire, brewers—Bam- 
ford and Hilton, Manchester, manufacturers—Marshall and Morritt, Darlington, Dur- 
ham, plumbers—Davis and Perry, Hampstead, surgeons—Harrison and Hunt, Wood- 
end and Marriott-wood, Norton, Derbyshire, colliers—H. Pigeon, sen. A. 8. Pigeon, and 
H. Pigeon, jun. High street, Southwark, rectifiers—T. P. and G. Adcock, Melton Mow- 
bray, wine merchants— Clarke and Co. Liverpoo’, sail makers—Moon and Crawshaw, 
Eccleston, Lancashire, farmers—Wall and Hand, Stourbridge, Worcestershire, brewers 
—Kirkwood and Co., Manchester, drysalters—G. and A. Hurrell, Chertsey and else- 
where, coal merchants—Armistead and Wilkinson, Wakefield brushmakers—Austin 
and Muxworthy, Little Portland street, Marylebone, fringe manufacturers—Schofield 
and Sons, Oldham, Lancashire, wine merchants ; as far as regards J. Scholefield—Den- 
ton and Clark, Rotherhithe, stone merchants—J. E. and J. Turner, Southampton, linen 
drapers—Byles and Co., Ipswich and Stowmarket, maltsters ; as far as regards J. 
Byles—Newmarch and Ward, Kingston-upon-Hull, slaters—C. and A. Giles, Corn Ex- 
change, and Catherine court, cornfactors—Hanmer and Co., Shrewsbury, mercers— 
Martin and Co., Liverpool, corn merchants—Lucas and Son, Stone, Staffordshire, whole- 
sale and retail grocers—Allen and Son, Plymouth, maltsters—Watts and Co.,Plymouth, 
dealers in marine stores; as far as regards E. Allen—Pope and Co., Plymouth, 
brewers; as far as regards E. Allen—E. A. and &. Roberts, Brastead, Kent, 
grocers; as far as regards A. and S. Roberts—Rogers, Lowrey, and Co., Watling 
street ; as far as regards J. A. Bennett, as and from Dec. 31, 1847, and as regards A. 
Monday, as and from Dec. 31, 1848—J. and J. M. Rae—Hart and Wilkinson, Leeds, 
linendrapers—G. C, and H. Bullivant, Birmingham, button manufacturers; as far as 
regards C, Bullivant—Hampson, Broadhurst, and Broadhurst, Stoke-upon-Trent, earth- 
enware manufacturers—Clarke and Co , Havannah ; as far as regards J. Fanuin. 
rare DECLARATIONS OF DIVIDENDS. 

J. Richardson, New Oxford street, hosier—first div of 4s 4d, on Monday, Ja. 15, and 
two subsequent Mondays, at Mr Cannan’s, Birchin lane. - 3 

C. M. Adams and C. Warren, Shrewsbury and Market Drayton, bankers—first div of 
1¢s on the separate estate of C. Warren, any Thursday, at Mr Christie’s, Birmingham. 

J. Rogers, Strand, and Northumberland street, Strand, oil warehou seman—first div 
of 10:d, on Saturday, Jan. 13, and three subsequent Saturdays, at Mr Groom's, Ab- 
church lane, 

J. Lamont, Wellclose square, shipowner—first div of 12d, on Saturday, Jan. 13, and 
three subsequent Saturdays, at Mr Groom’s, Abchurch lane. 5 

J. Moore, Brighton, and Lincoln’s inn New square, lodging house keeper ~first div 
of 4s 3d, on Saturday, Jan. 13, and three subsequent Saturdays, at Mr Groom's, Ab- 
church lane. 

T. W. Green, High Holborn, straw-bonnet mavufacturer—first div of Is 1d, on Sa- 
turday, Jan. 12, and three subsequent Saturdays, at Mr Groom’s, Abchurch lan®- 

J. G. Webb, Rosamond buildings, Islington, mineral water manufacturer—S¢ cond 
ae Saturday, Jan, 13, and three subsequent Saturdays, at Mr Groom’S> Ap. 

e. 








— and a ee Staffordshire, coach-builders—first div of @s 6d, and 
second and final div of 6d; and first and final div of 2s 1 = sata of W 
E, Holmes, any Thursday, at Mr Valpy's Birminghem "=e separate entate of W. 
- Hall, Piccadilly, upho!lsterer—div of 1d, on Wednesday, . 2 bse- 
quent Wednesday, at Mr Follett’s, Sambrook court, eee clint eases ie 
FP. and W. H. Chaplin, Bishop’s Stortford, Hertfordshire, tanners—diy of 3¢d on the 
joint estate: div of Is 3d on the separate estate of W. H. Chaplin ; diy of Is 4d on the 
separate estate of F. Chaplin, on Wednesday, Jan. 17, or any subsequent Wednesday 
at Mr Follett’s, Sambrook court, Basinghall street. “ip 
BANKRUPTCY ANNULLED. 
Matthew Gooda, Great Yarmouth, linendraper. 
SCOTCH SEQUESTRATIONS. 
H. Railton, Glasgow, insurance agent. 
J. Lyall, Laurencekirk, merchant. 
J. H. Hardyman, Edinburgh, stockbroker. 
R. Tolmie, Glasgow, baker, 
J, and J. Lorimer, Edinburgh, builders. 


_— 


Tuesday, Jan. 16. 
PARTNERSHIPS DISSOLVED. 

E. and J. Pearce, Canford Magna, Dorsetshire, builders—R. Whibley, sen., R: 
Whibley, jun,, and A. Whibley, Sittingbourne, Kent, hosiers—Cope and Deeley, 
Oldswinford and Kingswinford, Staffordshire, glass manufacturers—Cooper and C ke 
Birmingham, gun manufacturers; as far as regards R. B. Cooper—Parbury, Thacker. 
and Co., London, general merchants, and Thacker and Co., Calcutta, booksellers— 
Davey, Essery, and Co., Blackburn, Lancashire, curriers—Lambert and Son, Bath, 
book binders—Blackstone, Lane, and Co., Manchester, manufacturers of pegged boots— 
Silvester and Blackstone, North Danvers, America, and Manchester, merchants—Davis 
ann ,Hurry, Dalton, Lancashire, steel converters-—Jacobson and Phillips, Plymouth, 
attorneys—Forster and Co., Standish-with-Langtree, Lancashire, master coal miners— 
Waterfall and Heath, Sheffield, confectioners—Schneider, Davis, and Hurry, Dalton, 
Laucashire— Rogers, Lowrey, and Co., Watling street ; as far as regards J. A. Bennett 
—Tagg and Son, Hishopsgate street, furnishing undertakers—G. and R: Macdona, 
Dublin, and Kegent street, wine merchants—Bird and George, Hereford and Withing- 
ton, English timber merchants—Hopkioson and Milward, Pall Mall, tailors—Blox- 
some, and Jackson, Dursley, Glocestershire, attorneys-at-law— W agstai?, Kenyon, and 
Sandiford, Manchester, engravers to calico printers—Wood and Macsall, Northiam., 
Sussex, drapers—Gatliff, Son, and Co., Leeds, stuff merchants—Robiuson and Ingram. 
Leicester attorneys—Adcock and Thompson, Manchester, livery, stablekeepers— Fisher 
and Co., Langthorpe, Yorkshire, seed crushers—Fletcher and Roberts, Wandsworth. 
atturneys-at-law—Schofield and Sons, Rochdale, Lancashire, and London, woollen 
manufacturers ; as far as regards R. *cholfield—Ford and Chadwick, Glossop, Derby- 
shire, and Manchester, paper makers—Long and Smith, Wootton-under-Edge, or 
elsewhere, clothiers—The Northern Coal Mining Company; as far as regards J. 
Maewhirter, A. Rolland, J. Murray, R. Hunter, and H, Home—The United General 
Gas Light Company ; as far as regards J. Cowan. 

DECLARATIONS OF DIVIDENDS. 

J. Rutherford, Carlisle, grocer—first div of 2s, any Saturday, at Mr Wakley’s, New- 
castle-upon-Tyne. 

T. Browne, Limerick, wholesale and retail draper—first diy of 5s 94, any Tuesday, 
at Mr Hobson's, Manchester. 4 

8. Dethick and T. R. Kay, Newton heath, near Manchester, common brewers—first 
and final div of 10s 9d, on Tuesday, Jan, 23, and every subsequent Tuesday, at Mr 
Fraser’s, Manchester. 7 

W. F. Fenton, West Smithfield, lead and glass merchant—first div of Is 6d, on 
Thursday, Jan. 18, and three subsequent Thursdays, at Mr Stansfeld’s, Basinghall 
street. 

J. Goodcheape, Aldersgate street, and Princess street Marylebone, furnishmmg under- 
taker—first div of 4s 1d, on Thursday, Jan. 18, and three subsequent Thursdays, at 
Mr*Stansfeld’s, Basinghall sireet . 


J. and J. Trevers, Apollo buildings, East lane, Walworth, carpenters—div of 90s on | 
the separate estate of J. Trevers, sen., on any Wednesday, at Mr Whitmore’s, Basing- | 


hall street. 

G. Duplan, Regent's place, Westminster, tea dealer—secon [div of 2s 44d, any Wed- 
nesday, at Mr Whitmore’s, Basinghall street. 

G. Webster, Hedge row, Islington, licensed victualler—first diy of 94d, any Wednes- 
day, at Mr Whitmore’s, Basinghall street. 

M. S. and M. Oxley, Norfolk crescent, Hyde park, hotelkeepers—first div of 
2s 5jd, any Wednesday, at Mr Whitmore’s, Basinghal] street. 

J. Bowdler, Shrewsbury, jeweller—first div of 33d, any Friday, 
Birmingham. 

G. W. Dean, High street, Sonthwark, jeweller—first div of 23 9d, on Saturday, Jan. 
20, and two subsequent Saturd:ys, at Mr Groom’s, Abcliurch lane 

S. G. Fryman, Rye, wine merchant—first div of 7s, on Saturday, 
subsequent Saturdays, at Mr Groom’s, Abchurch lane. 

H. Wyer, Newington causeway, tailor—second div of 5d, on Wednesday, Jan. 17, 
and three subsequent Wednesdays, at Mr Turquand’s, Guildhall chambers, Basinghal! 
street. 

J. Willis and J. T. Swainson, Liverpoo!, merchants—fifth div of Is on the joint 
estate; third div of ls on the separaee state of J. Willir, on Wednesday, Jan. 17, or 
any subsequent Wednesday, at Mr Follett’s, Liverpool. 

W. Crankshaw, Preston, Lancashire, cotton spinner—first and final div of 3s 4d, any 
Tuesday, at Mr Fraser’s, Manchester. . 

J. Nall, Chesterfield, grocer—second div of 6d, and 2s 6d on new proofs, 
at Mr Fraser's, Manchester. 

BANKRUPTCY ANNULLED. 


Jan. 20, and two 


any Tuesday 


William Mawer, Low Team, near Gateshead, Durham, banker, 
BANKRUPTS. 
William Broady, Halken street West, Belgrave square, commission agent. 


Lazarus Congdon, Spring street, Paddington, paiuter. 
Christopher Joseph Knapping, Eastwood, Essex, cattle dealer. 
Thomas Carpenter Dixon. Gravesend, oilman. 
Jolin Coles, of Launton, Oxfordshire, baker. 
Edward William Hunt, Newgate market, victualler. 
Zebulun Leigh, Manchester, tea merchant. 
Horatio Kemp, Threadneedle street, discount agent. 
Robert Willian Hunter, Paddington, baker. 
William Childerhouse, jun., Brompton, builder. 
William Thornley, Ripley, Derbyshire, grocer. 
William Parrott, Leicester, stonemason. 
John Jackson, Clifford, Herefordshire, farmer. 
Henry Richard Benbow, Malvern Wells, veterinary surgeor 
Danie! Bolt, Bristol, sharebroker. 
John Menhenitt, Plymouth, builder. 
Robert Lodge, Kettlewell, Yorkshire, miner. 
John Serjeant, otherwise John Newton Serjeant, Worksop, grocer 
William Garret, Newcastle-upon-Tyne, bookseller. 
William Adam Massey, Liverpoo!, wood turner. 
SCOTCH SEQUESTRATIONS. 
J. Young, Woodside, Ayrshire, grain dealer. 
J. Miller, Crieff, yarn dealer. 





Gazette of Last Night. 
BANKRUPTYS. 

James Crisp, jun , corn merchant, Beccles, Suffulk 
James Conne!], timber merchant, Poplar. 
John Gamble, licens d victualler, Whitecross sireet. 
Richard Fox, stock and share dealer, Derby. 
Daniel Boit, sharebroker, Bristol. 
Charles Maddox, timber dealer, Llangwin, Monmouthshire 
Charles Reeves, marb!e mason, Bath. 
Jchn Holley, miller, Norton Saint Phillip, Somersetshire 
Joseph Rees Price, druggist, Aberdare Iron works, Glamorgan. 
Edward Burnel), jun , cattle dealer, Hanham, Gioucestershi: 
Jairus Joel Cartwright, corn merchant, Wakefield 
Joscph Holt, provision dealer, Ecelestcn , Lancashire. 
James Kyrke, lime burner, Glascoed, Denbighshire. 
Edmund Grundy, grocer, Great Bolton. 


at Mr Whitmore’s, | 
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} COMMERCIAL TIMES’ 
' 


Weekly Price Current. 


| The prices in the following list are 
carejuily revised every Friday afternoon, 
by an eminent house in each aepariment, 





LONDON, Farpar Evenine. 


| Add Five per cent to duties, except spirits, 


-allow, sugar, nuimegs, and timber. 


|| Ashes duty free 


First sort Pot,U.S.pewt 0s 0d 0s Od 


Montreal.ccocesssee. 42 6 43 
First sort Pearl, U.S... 36 6 37 
Montreal .oer0.--s0-> . gl 
duty B ldp or 

Coens oi perewt 36 0 45 
Bssnes occaveccceseee BE 8 83 
Para, Bahia,&Gcayaquil 25 0 28 

| Coffee duty B.P, 4d p ib, For. 64 

Jamaica, triage and ord, 

per cwt, DOnd....0.008 20 0 32 





good andfineerd.... 35 0 44 
j low to good aijddling 46 0 65 
fine middling and fine 72 0 100 
Berbice and Demerara 
triageand ord.......... 20 0 30 
goodand fineord.... 30 0 40 
low middling to fine.. 40 0 56 
Ceylon, ordtogood.... 33 0 35 
' plantation kind...... 36 0 88 
| Mocha, fin€ ...-s-eo0- 54 0 70 
cleaned garbied...2.. 45 0 52 
| ord andungarbled.... 28 0 42 
1] «= Bumatlsa coce...css00.. 21 O 23 
| Padang cccccesccccece > 8 37 
i) UD csstsniacces OS Oo ae 
REGED ccescccccccces 2 0 33 
Brazil,ord to good ord.. 23 0 26 
fine ord andcoloury.. 26 6 29 
i St Domingo .......... 25 6 27 
Cuba, ord tozoodord . 0 29 
! fine ord to fine ...... 30 0 54 
| Costa Rica .....e..000. 27 0 60 
| La Guayre .ccccccccce.. 22 0 52 
|| Cotton duty free 
| Surat. peosecencenifee a 0 22 0 
EEG osseenssconccee 8 BB 8 
BaGras cccccecccvccse 0 3 8 
EUPERER cocencoscccee. © §& 8 
Bowed Georgia ......0. 0 4 0 
New Orleans ..-....5.. 09 4 8 
Demerara .ecccccseses 9 GO O 
St Domingo ...ce0.... 9 0 0 
ESVRERR csccscccesen 8 5§ © 
ENTER ssnccasease 8 OS © 


Drugs & Dyes duty {re 


| 
| 
| Cotenneat 
| 
| 
| 


Black ...c. Perib 4 0 5 

Bilver cccccncscccce 2 9 4 
Lac Dye 

DT ..cccovcoe perib 1 5 

Other marks ..ccsaee 08 7 
SHELLAC 

Orange oe......pewt 39 0 

Other sorts......... 33 0 
TURMERIC 

Bengal..... percwtl4 0 

Chima ...0- spateenne BO O29 

Javaand Malabar.... 11 0 
TERRA JAPONICA 

Cutch,Pegue,gd, pewt 20 0 

Gambier ........00.. 10 6 
ewoods duty free 


OGWOoD os oe 
Jamaica.......perton 315 6 
DORE «comenw & © 4 
Campeachy....... ~ 60 0 
Fostic 
Jamaica ......... i ton 5 0 6 
DURA ecccccccccccccccncee 2 @ F 
Nicaracvua W 00D 
Lima ............perton 13 10 15 


Other large solid aces 10 8 38 


Small and rou; 
Saran Woop 
Bimas  .....0... 


Brazit Woop 
Unbranded ... perton 18 
Fruit—Almonds 
Jordan, duty 25spewt,! gs 2 


Old seoccescerseseeeee O 0 0 
Barbary sweet.inbond2 1 2 


SE iinimnn 428° 4 


Currants, duty 15s perc cwt 


Zante & Cephal.... 113 1:15 


SOOO anscenes 226 | 
Figs duty 15s per cwt 
Turkey,new, poree 2 
ee lj 
Plums duiy 20s per ‘cwt 
French... perewtdp 8 
Imperial cartoon, new 5 
Prunes, duly 7snewdp 1 
Raisins duty 15s percwt 
Denia, new,pewtdp 1 
Valentia, new ccc 1 
CE ensmeenee i 
Smyrna, black. Dewen : 
3 
2 





i rr 
Sultana, new..........0 
Muscate!, new ........ 

Flax duty fr ce £ 
Riga, P TR....perton 34 
St Petersburgh, 12 head 34 

Shead 0 
soecccee OO 


wee 


Friesland .... 
Bemp duty free 
St Petersb, clean. pton 31 10 
Outshot, new ........ 30 6 

half cleaned ......... 29 0 
Riga, Rhine ............. 34 0 
ONS aS 
East !niian Sunp......... 0 0 
ee 


BAAD cco cso cco ccccccemmenence: 18 § 1 


Hides—0x & Cow 


eoosc.6U6U6S SO 


CAPraccas ox. .00 000000 008 cee cee 
Guatemala ....00seree eee ove 


Leather, per Ib 


coeoooooocooosrocoesososoe oeoooe 


me Oe OO 
. one wie cons 


onsoo 


an 


coo e0c oo eS 


gh we 9 0 10 


perton !1 0 13 
Siam and Malabar .. 7 0 10 


2 
ow 
° 


MOW wccccccccsee 610 10 


~ 


heonwoon~s 
~ 
cools ecooooe? 


3 
= 


o- 
os 


i) 
Zwoeooaveco 
eoooooco 






perth s 
B A and M Vid. dry 
Do.& R Grande, salted 

Brazil , ALY +0 ve eee eve ven eee 

drysalted..sce-ses 
SAltCd cov eee veeeee 





so, dry 
Cape, Salted seeserseeeee see 
New South Wales .....+++ 
New York ccocee cesses seeece 
East India .. 
Kips, Russia, ‘dry on 

S America Horse, phide 
German .... 


weoceoccecocecs 


— aes 


Indigo duty free 
Bengal .. 
Oude os 0000+ 


— see nh 
Madras... 
Manilla.. 





Crop Hides .. 30t0 401% 
do. . 50 65 
English Butts 16 24 
do 28 «636 
Foreign do .. 16 25 


0 
0 
0 
1 
0 
do 28 36 O 
CalfSkins .... 20 35 0 
do ocoe 0 60 
do «ee. 80 100 1 
& 

0 

0 

8 

0 

0 


Dressing HidesS..scccccece 
Shaved dO .ccccosece 
Horse Hides, English .. 


do Spanish, per hide 


Kips, Petersburgh, per ]b 


do East India ...cccce 


Metals—COPPER 


Sheathing, bolts, &c. th 0 
BROCEOMAS cooccccccccccscess =O 10 
OIE crccsscccccsensensenenn © 8 
Tough cake,...p ton £79 10 
UID cscsevenscrosee ensnssnns TO 80 

IRON, per ton £ 
Bars, &c. British... 6 0 
Nail TOdS ccccccccscsccee 7 O 
LOOPS ccccsrereeseesseeeeee 8 5 
Sheetseccccrccccscccccsere 9 O 
Pig, Nol,Wales .. 3 10 
Bars, &C. esccscccsseee 5 O 
Pig, No.1, Clyde ww... 2 6 
Swedish, in bond...... 10 15 
LEAD, p ton—Eng, pig !5 5 
SGD . sacnsveccsese OO OD 
red lead .ccoccccee 19 0 
White GO sccvcscoces 23 ® 
patent shot...... -. 19 10 


Spanish pig,in bond 14 1¢ 
STEEL, Swedish, in kgs13 +4 
reccce 15 10 
SPELTER, for. perton 15 5 
TIN duty B. P. 38 p cwt, For.6s 

English blocks, pton 83 0 

bars ..ccccccsece 84 O 

Banca, in bond...... 85 90 

-. 84 0 


in faggots 


Straits G0..0.0. 
TIN PLATES, per box 





Charcoal, 1 c eccss. 298 Od 308 Od 
27 0 


Coke, ft ee 


Oils—Fish 
Seal, pale, p252 gal dp 26 10 
Brown and oalioe. wos BB 10 


SPerM occ cccccscsrecssceece Sl 
Head matter ............ 82 
Cod ...... eee sesseecessesess 2S 
SOU BOR scccccccccceces 24 
Olive, Galipoli...per tun 43 
Spanish and S' oe eee eee 41 
Paim.. oe per tor 31 
Cocoa Nut . crc ccscesccccocces BO 
Seed, Rape, pale ........ 37 
EteO0d cer ccecceccecce 
Black Sea ......... P 


do Foreign...perton 6 
RS OD cssnieteston? 


Provisions 


All articles duty prid. 


aS « ei 70s 


Carlow ..ccccccscescce 
COrk, NEW cecoscccesceeee 68 
Limerick ..ccosccecssescves 66 
Frcisland, fresh .........100 
Kiel and Holstein, fine 70 
Leer.. 0 
Bacon, singed—Waterfa. 54 
Limerick ....000cccesccce00 52 
Hams— Westphalia ...... 70 
Lard—Waterfordand Li- 
merick bladder ...... €0 
Corkand Belfast do... 0 
Firkin and keg Irish... 0 
American & Canadian 38 
Cask do GO coove. 34 
Pork—Amer.&Can. p b. = 
J eee 
Beef—Amer.& Can, P te 90 


eee 

Cheese—Edam « | 
Gouda ..... ove 34 
Canter.. 





Ameri can 


Bengal, white, percwt... 9 
Madras qnecccscescneocsocen 67 
— ceccecccsescccsecccosecs 6 ¢ 
@ duty 6d per ewtl, 
Pe, sar euto-e wecocccccscocs 84 
Flour .. cvcsece 15 
s<iizgtze ‘Bengal pewt 25 
BEERB ccoccecscesvcsccce 
NitRATE OF SODA 2... 12 


bo & > OD 
owe 


~~ eee 
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ost Orowwow 
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~ 
Ce he ae 


~ 
I1nooovuvroc’ 


oe 


o=2aon- 
— 


——~ 
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~ — me ee 
conor 


coco eocouws 


ecocooveso 


avons ae aS 
qr 40. 07 

St Petersbg Morshank 38 0 
Do cake,p1000,3%ea # ! 


occeocoooeosososos esossoeososesocs 


ocooacse ooo: 


ee Oo me ee OF 


cow ocotohwooosoo 


0 0 | 

Molasses duly B.P. 4s 10d, For.6s lid 

West India, d p,percwt 13 0 

Refiners’, forhomeuse, frl4 6 

Do export (on board) 6d 15 7 
£ 


17 
19 


0 0 


£ 


26 15 
25 15 | 
81 10 

82 10 
23 10 
27 10 | 
43 19 
42 0 
31 10 
38 0 
40 0 | 


23 


41s 0d 


35 


8210s 
8 10 
415 


78s 0 


86 
72 
68 


102 


98 

0 
57 
54 
76 


64 
0 
0 

42 

36 

70 
0 


~ 
oS 
~ 


85 
42 
42 
21 
52 


Rice duty B. P. 6dp cwt, For. 1s 


13 
9 
15 


25 
15 


‘ 
26 
12 


| Seeds 


-- _ 


-< 


AwoKKSONOAawWNHOH HS — 


~ 


ooo coowucoocoormunmocooooooenw OCOSOSOS 


_ 


cooscsooocs 


wanoce eco essocoeoeososessoo 





Caraway foreign, pcwt 26 
English cccssssessess 30 
Canary ...coseeePer gr 80 
Clover, red ..... percwt 34 
white eee ees ceeeee 36 
Coriander ssvsseseeseeceveee 16 
Linseed, foreign... per qr 38 
English oseove cee seseee 
Mustard ,brown...p bush 10 
WICC coccccccccccccrere 9 
Rape per last of 10 qrs £24 





Silk Seapives 


Surdah .......0000 per Ib : 
COssiMbUZAL o.oere covers 
GOMAtED 00 v0e cee see ves eve : 
Comercolly ..... - 10 
Bauleah, &c. .. woe 

China, Tsatlee noieenene 8S 
Raws—White Novices 19 
FoOssOMbrone os eeeceeeee 16 
Bologna weccocceseesevevee 15 
Feitll scccccccocccccoccseee 13 








Royals .e..0 13 
Do superior.. oo 15 
Bergam cccccssccccscccere 14 


Milan #8 000 cee ceeeee eee cee 14 
ORGANZINES 
Piedmont, 18-22 ..... 21 
Do "94- 28 coves 20 
Milan & Bergam, i8$-22 18 


Do 24-28 17 

Do 30-34 16 
Trams—Milan, (8-22... 19 
Do 24-28... 17 


Brutias—Short reel .. 10 
LONG dO .eccccccovcreceece 20 
PERSIANS «. 


ecccccvececce 9 


Spices—Piuzxto, duty 5s 


per cut... perlb bond 0 
PEPrER, duty 6d plb 
Black—Malabar, half- 
heavy & heavy bd... 
Light 200000000 000ee0 000000 
Sumatra oes ceeserceeceecee 
White, ord to fine... 


ooco 


GINGER duty B.P.5s p cwt, For. 


Bengal, percwt ..d p 23 


sa 


0 


Sooocoocescooso 


In 


qgooacecececo eococece|coaaooocoo 


oosoco 


10s 


50 


Malabar cccccccocccsecsece 23 0 75 
JAMAICA cesccccssoreeereee 50 0 210 
Barbadoes ...scscccccseee 30 0 36 


Cas. LIGNEA duty B.P.1d p lb, For 


ord to good, pewt...bd 82 


0 


8&8 


fine, BOTtEd.....ceeee0- 89 0 90 


Cinnamon duty B. P. 3d p lb, For. 6d 
4 0 
3 6 
210 


Ceylon, perlb—lst ..dd 3 
BECONG eevcccccccecccsccsese 3 
third and ordinary...... 1 

CuLoves, duty 6d, per lb 
Amboyna&Bencoolen 1 
Cayenne and Bourbon 0 

Mace, duty 2s6d, perlb 2 

NutMEGs duly 2s 6d 
ungarbled, per lb ..... 2 
shrivelled andord...... 0 


For. 15s 4d 
Jamaica, 10 to 20, OP, 






PCT Bal.vceereedbond 2 

30 CO 40 sovcccccccccccccce 3 

fine MArkS ...cceseeeee 4 

Demerera, 10 to 20 ‘0 P 1 

BO C0 40 cccccccccccscccese 2 

Leeward I.,5Uto 50 om “a 

Bengal, proof, with cer. 1 
Brandy duty 15s p gal 

let brands, IS3S.....0008 5 

1839 .ccccccce 5 

UR40 ..ccccees 6 

LSAl..ccroee 6 

ISEB. ccs 6 

Vintage of 1844...cc0008 5 

_ L8A5.ecccvee 5 

Gemeva ccccreccccccee 1 

Extra One coccoscccenes 2 


ugar duty B. P. 13s or 15s 2d p cwt, 


~~ 


~ 
s>Ooooaoomroo 


one 


2 
6 
0 
0 
9 


For. 188 6d, 20s, or 21s 7d 


WI,BP br dp,pewt 33 
middling ecccssccccsoces S72 
£OOd and fine...cwevee 28 

Mauritius, DrOWD soos 28 
VELOW 02. sev eee oo oO 
good and fine yellow. 8 

Bengal, Dbrece.ecccccccccees 
yellow and white eovece 

Madras, DrOWM ... eeseee ses 
yellowand white ...... 31 

Java, brown ané yellow 24 
grey and white ......... 41 

Manilla, brown............ 30 
yellow and white ..... 38 

Rio, brown and yellow.. 33 
white ... ote . 38 

Pernam, brown and "yel 33 
white ..... ee 38 

Bahia, brown ‘and yellow 36 
WHILE scocce cee cccccrccccee 39 

Havana, brown & yel oe 36 
WILD cccccsccecccccecsccce $4 

Porto Rico, middling ... 36 
g00d and fine.........00. Al 


tr 69 tS oo 
a0e-! 


Qoenccooocooerasce| con 


coocooooco 


REFINED duty Br. 17s 4d, 


For. 268 8d 


co 8&8 UKwnooo 


4 


| Spirits—Rum duty B. P. 8s 2d p gall, 


* 


RS On OO hh 


SPEAAAADAM 


36 
38 
42 
35 
37 
42 
35 
49 
30 
42 
40 
45 
38 
41 
38 
43 
<8 
43 
40 
44 
43 
50 
39 
43 


Bounty in B.ship, percwt, refined single 


15s 9d, double 18s 6d, bastards 13s 


Do loaves, 8 to 10 lb free 57s 0d 60s 


Equal to stand,12 to 14]b 52 
Titlers, equal to stand 51 
Ordinary lumps, 45 Ib ... 49 
Wet lumps oeessecesssseeseee 43 
i oo Od 
seeeeseeeessees oS 


EEED  ctntcctnssoncsanse BS 





In bd, Turkey ls, 1to4 Ib 40 


Lo eee 
SU Ee WD  cisnnitemmnicen OO 
141d do 


0 54 
0 52 
0 50 
0 47 
0 42 
0 85 
6 19 
0 48 
0 34 
0 33 
0 0 


j 
| 
| NO. 2 coe cercevece 


eoocoocoec]e|cococe ® 


QAaocacoeoacse ecooesoeaaaoonoos 


te 


'Baitic — 


wo 
toe on 


es “Tro nw 


Fine Irish & spinners ... 
| 


o 


- 


a 


= 


- 


Owe Oo 


comowwnwoo 


emoeomcococcoococaceoooeacescos 


| 


ecoosooeoesece 









Titlers, 20 tO 28 1D seo 
Lumps. 41) to 43] Des. ers eee 
Crushed oooee- serene ees ver vee 


Dutch superior covers ors ere 
0. 1 scocccccscce 

NO. 8  ciccesvec coe 
Belgian crushed, No.1 
No.2 

PLOCOS 0c 200 000 000 000000 000 000 
nn gia wo 000 000 000 000 008 
TEACIE 000 000 ove cde ves vee 006 


Tallow 


SUGAR—REF. contd.bd 


8 
30 
30 
28 
28 
28 
27 

0 
26 

0 
24 
17 
13 


| Duty B.P. 1d, For.1s 6dp ewt 
N. Amer. melted, p cwt 40 


| §$t Petersburgh,new YC 
eco 39 


N.S. Wales cesccscee ee 
Tar—Stockholm, p brl.. 
| Tea duty 2sld 


41 
17 


Bohea Canton, per lb, bd : 


Congou, ord and com ... 
middling to fine oss. 
Souchong, ord to fine .. 
POUCHONY eee vee ere eee vee ove 
Caper ooo cee cor coe cee cee cee eve 
Pekoe, FIOWEry cesses see eee 
Orange oc. sseseeeee 
Twankay, ord to five ... 
Hyson SKIN sesee ae eee 
Hyson, common . 
middling to fine 
Young Hysomeeeseeces see 
Tmpe,sial ....00 000 cee eee ene cee 
GUNPOWEL severe sseees ves 





Timber s 
Duty, foreign, 15s, B.P. 18 per load. 
} Dan'zic and Memel fir 69 
Ri g.cccossceseseosesccss == 67 
| Swedish. 
| Canadared pine ..— 60 
— yellow pine— 65 
New Brunswick do. large 65 
_ de. small 50 
| Quebec Oak.eecssseerseeerere 100 
covaccccscoscevons 110 
African — duty free s..0. 160 
| Indian teake duty free... 220 
Wainscot logs, 18ft. each 69 
| Deals, duty foreign 20s B.P. 2s per load. 
ccevccecde 20 C0 95 
18 — 24 
13 — 15 





Norway per 120 of 12ft.. 
Swedish _ 


— 50 


—mOooKK oc ocr oeooooe 


d 


LAft seoceeee 


Russian, Petersburg standard 


Canada Ist ~~ 
— 2nd ow. 


eee eeeeeneosene 


— spruce, per 12 2" 12tt ove 
Dantzic deck, each seoog, .ovoe 


| Staves duty free 


coocoooowoos 


coeccooococoocoog, 
wo 
ou 


bee 
-? 


-a > & 
noo 


aa 


AtIIAe Ae OOMw occoso 
on 


ce om 


o-oo 
© OOS WO ee ee to ONO'S 


0 to 75 
bas 
o— f, 
Q— 
O oe 
0 = 
Q— 
0—110 
0 — 140 
0 — 200 
0 — 260 
QO— &5 





oaccoocooooon 


cow acnwo 
SeSccoeceoooceass QB FH MUNN OSOAAMPBVROSS 


15 — 16 
10— 11 
14—16 
l4s to 258 


Baltic per millesssssrecseeeseveeeS 00 to 150 


Quebec — 


Maryland, per lb, ond 
brown and leafy ...0 
COLOUTY seveeeeeee 
fine YELLOW seceoseerereens 






MIAA]ING AO sevceeersore 
fine long leaf yeess-srreee 
Amersfoort or German... 
Havana and Cumana ... 
Havanacigars,bd duty9s 


|Yurpentine duly For. Spirits 5s 
Rough ....percwtdp 6 9 


seeeeeeeereee 


| Tobacco duly 38 per ib 


aeoocoococeo 


| Eng. Spirits,without cks 31 
| Foreign do., with casks 32 


Wool—EncLisu 

j Fleeces, So. Down hogs 10 

Half-bred hogs o+s...0008 10 

| Kent fleeces srsccoeee 9 

| S.Downewes &wethers 9 

| Leicester dO csecccssseee 8 
Sorts—Clothing,picklock 14 


Prime and picklock 12 


Choice .0. 00000. 
SUPe4L covcoees 


soveveeee 1d 
seveeseere 10 


Combing-—-Wethermat. 13 


Picklock ...... 
COMMON oes sos erecee eee 
Hoz matchin? soos. 
Picklock ma‘ching 
Super GO seooss 
Foreign—duty free 
Spanish, per Ib 





Leonesa, R’s, F’s, as 
Segovia ccoseseeseeeoes 
CACETER 0c 000 vec vceece 
Soria ...., ° 
Seville... coves 
German, Ist and 2d Elect 
Saxon, J} Prima oes cseseveee 


and SECUNGA oeeessees 
Prussian (tertia .s.cccorsce 


Moravian, (Electoral... 


ad | prima ...00 
Bohemian, < secunda 
and 
| tertia ws 
\ Lamb's... o- 
Australian and V D L 
Combing and Clothing 
RTI einrnanh cnceneesenes 
Locks and Pieces ...00. 
GRTORBD  cevcccccessoceocn 
Skin and Slipe ......00 


Hungarian 


™ 


Combing and Clothing 
INE os tsicccennninnen 
Locks and Pieces ...00 
SUUIEG sntetsaiisecweescens 
SKin and Slipe ..ecosove 
Cape—Average Flocks.. 
BO iin cin senconuplitneens 
Locks and Pieces ...... 

iit ciienaietiees 
Wine duty 586d per gal 


POF sorser cee reeees ber pipe 
Claret toe eee 





. Australian & Swan Rive 


—a a 
Swnrthpoeoceoooos 


ccevccece 12 
10 
14 
12 
10 


es et Se ee ADD Pt me ee te 


ocooceo 


— 


smoococeoso 


_—— 
covcoe 


ecocoocescooo 


— 


COD 0 Re OR 
—_ ~~ 
SCoSoMastCoOwr Shen 


Qows-7~3 OCMPRPOOUBDSOOCNWOWN 
i er 


o> Bp lo ee 
Ome ee 


mn Dm test 
we 


wee 


70 


oe 


Scacocfsoouven 
ane 


oaco 


0 


11 10 
10 10 
10 0 
9 0 
15 0 
12 10 
11 10 
109 5 
13 5 
12 10 
0 
14 10 


0 
0 
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1849. ] 





STATEMENT 
Of comparative Imports, Exports,and Home Consumption of the following articles 
from Jan.1 to Jan. 13, 1848-9, showing the stock on hand on Jan, 3 in each 
year. FOR THE PORT OF LONDON, 


WAS" 0) those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 








































































































































































































_ SUGAR. ae. cl 
Imported | Duty paid Stock. 
British Plantation, | 1848 | 1849 1848 | 1849 1848 | 1849 
tons | tons tons tons tons | tons 
WestIndia  seccoscccsesescesereeees| 2,356 | 417 | 3,773 3,847 | 19,092 | 22,166 
Bast India coocesccscesseccssescosees| 2,655 1,873 | 1,850 | 1,844) 14,813 | 18,352 
Mauritius .icrccccscssccesscccesereee| 1,573 | 241 917 1,011 8,143 | 10,967 
Foreign ences see ceseveveseooooo ses ses! eee one 366 } 703 eee | one 
| 6,584 | 2,531] 6,518 | 7,405 |) 42,048 | 51,515 
Foreign Sugar. Exported 
Cheribon, Siam, & anilla ... 168 | 147 41 58 | 3,731 | 5,232 
Havane 000 00000e 000 000 000 000000 coves 35 242 74 | 214 | 12,739 { 11,732 
Porto Rico .. ce coo peoceeceocee ae 52 92] 2,131 | 2,255 
Brazil O00 108 FO8 FOR He Fee eee asugupespenes lll \ 13:8 436 187 4,340 | 5,986 
| 314! are7! 603) 551; 22,941 | 25,355 
PRICE OF § OF SUGARS. —The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s d 
From the British Possessions in America seseceeeeseeeee 23° 6 per cwt, 
— M&uUritius soe. 23 12 _ 
East Indies ......... 27 64 = 
The average price of the three is sess. -23115 = 
~~ MOLASSES. — Imported Duty paid Stock 
West [ndit....s.ssserseseesseesssneees | ase)" 367 | 225 | 265 | 5,334 | 3.519 
inj oe Ce ee RUM. 
see Imported Exported Home Consump. | Stock 
| 1848 | 1949 | 1848 | 1849 | 1848 | 18419 | 1848 i849 
gal gal gal gal gal se gall gal | gal 
WestIndiaj 45 900, 12,060} 40,275, 26,280) 59,220 58,095, ,335,555 2,050,695 
Fast Indi 19 620, 32,355 6, 480, 10,575; 12,105, 7,740, 271,755, 470,070 
Foreign ...| 5,985) ws 19,665) ase | 540) a. | 113,600) 78,210 
71,505, 44,415) 66,240 36,855! 71,865) 65,83541,718,910 2,598,975 
na ee COCOA.—Cwts. ; a as 
Br. Plamt..| ow | 98love jane 901 | 754) 6,878 | 6,716 
Foreign......; eT ss a 1 oe 5 | 26 5,118 | 10,788 
} 178} 981f . | 476) 906) 7809 11,996 | 17,508 
COFFEE.—Cwts. 
Br. Plant....| 84 | 124 | 2 870, 1,156) 19,482, 20,902 
Ceylon sveees| 3,37 91 | 8,770 |_ 9,928 | 9,925 | 144,711 | 162,485 
Total BP.| 3,460) 6,791 215 | 9,640 | 1,084 | 11,081 | 164,193 | 183,387 
Mocha sees) 1,041 | 24 | 508} 632] 14,425) 11,950 
Foreign EI. 74 283 | 68 270] 49,668 | 48,70) 
Malabar eee one one | Gy 94 405 | 193 
St Domingo. ove 9 11 | 26 5,584 2,491 
Hav.& P Ric eee eo «st 97 36 8,590 7,287 
Brazil ...... 164 | 1,024 920 | 963 | 59,017 | 35,528 
African +... | ove ae aa 1 \ 
Total For...| 1,279 | 1,340 1,613 | 2,046 | 137,720 106,151 
Grand tot.\ 4,739 | 7,146! 1,555 11,253 | 13,127 * 01,910 , 289,538 
RICE. | | | 
|} Tons | Tons | Tons | Tons Tons Tons | Tons | Tons 
British El...( 2,248 | 349 64 | 79 674 312; 16,240) 19,572 
Foreign EI.| re | 3 8 eon eee 3 838 3,307 
| —— oe - 
Total) 2248) 362] 72 79) 674 | 815) tz78 | 22,879 
“PEPPER. | B Bags | B Bags Bags Bags Bags | ~ Bags —_ ~ Kags 
i ee ee ee ee 5 211 | = 161} 5,289) 5,214 
Black... | 1,380, 1,045 532) 1,122 1,220} 1,409 63,557 67,459 
| Pkgs ; Pkgs » Pkgs | Pkgs Phgs Pigs Pkgs | Pkgs 
NUTMEGS) 272 | 104 ae 83) | 5°60 
Do. Wild. AG | we we) oe | 1,090 | 1,4.0 
CAS. LIG. 424 | eee eee } eee eee 8 | 15 
CINNAMON, 341 43 16 } 99 4, 45 2,271 
bags | bags bags bags bags bags st bags bags 
PIM ENTO) 722) 796) 116 3721251 109 2,867 2,310 
Raw Materials, Dye Stuffs, &e. 
i “Serons , SeronsySerons Serons | Serons | Serons , Serons | Serons 
CocHINEAL,) 414 | 43 eee eve 249 385 i 3,151 4,568 
| chests —_ —— chests | chests | chests | chests chests 
LAC DYE) 115 il5 eee 98 | 100 5,999 | 4,339 
tons tons tone tons “tens | tons | tons | tons | tons 
Locwoop...| 101 ove 110 383 2,436 1,404 
| 
FUSTIC ..| ne ose _ 42) 15 76954 
INDIGO. 
~~) chests cheots chests chests J chests | chests { chests | chests 
East India. 844 ose 1,403 | 1,235 31,952 27,744 
serons a serene | serons | serons serons | serons serons 
Spanish...... 9 on 40 | 51 1,744 9i4 
sh SALTPETRE. ean ae 
Nitrate of tons tons tons tons tons tons tons tons 
Potass eee 451 | 352 eee 148 430 853 1,706 
Nitrate of | | 
Soda ...... eee 223 eco Se 54} 35 1,568 1,228 
_COTTON. 1 
| bags | ~ bags | bags” bags bags bags bays 
American... 123 ene | ose 20 eee 718 534 
Brazil o...} ove oe Po 179 409 
East India. 2,160) ove 309 1,266] 42,478) 42,033 
Liverp!., all! \ 7 { 
kinds......| 31,696) 80 49,550 50,0707 $45,599 411,340 
Total......| 33,979) 80] 49,879, 51,336 





388,965, 454,316 
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Che Ratlwapyp Monitor. 


CALLS FOR JANUARY. 
Amount per Share. 
Date - 





SE any, Number 
when Already Called. of Amonnt. 
due. paid. hares. 
£s £ 
Aberdeen, new 84! preference 27 .. I4 we 1 3 eco §©6. 33,200 2 38,733 
Belfast and County Down... 1 ww 19 oe 110 coe §=:10,000 ae 15,000 
Bolton, Blackburn, Clitheroe, 
and West Yorkshire (A) 1 we I4 ee ow «12,000 ... 12,00 
Buckinghamshire, original... 15 1424s 2 2 O ee §=6-45, 428 ane §=— 90,855 
Ditto, extensioms.eccocccccccrce 15 wo 2 we 2 O ee 25,714 . 51,428 | 
Caledonian, 124 iOS.ccccccccccccce 15 wee 8% woo 2 10 ee 51,000 . 127,500 
Cork and Bandon ccrcccccccoore 15 ooo 358 we 1 § ose 4,606 ... 5,757 
Dundalk and Enniskillen ..... ib nw SS ax FR we 15,000 ... 37,500 
Eastern Union (B) .cc.ccsccseesee 10 we 20 we 23 10 ewe §«=«.:16,000 4. §=— 40,000 
Fleetwood, Preston, and West 
Riding Junction ..... a - 622s . 010 eco «6.22, 500 coe =: , 250 
Glasgow, Pais!ey, Kilmarnock, 
and Ayr, preference woo 4 oe 5d oe 2 10 oe 25,000 ... 62,500 
Ditto, half shares, NO. 2.0.0. 16 oe 15 o 2310 eee «= LA, 807) ne §=— 44,518 
aGreat Luxembourg .ecccccce ce 15 oe 7 ooo 08 10 eco §©=. 9,590. 19,795 
Great Southern and Western 
(Ire! and). sees scacmmcccccce 80 . 424 one 210 one 50,°00 ae 125,600 
Great Western, ‘1002 eae cvecee cco «63 lee 90 - 10 0 «- 25,000 ... 250,000 
Ditto, 252 2 cccccoceee ooo «68 wee 21 nee C28 CO eve =: 93,000. §=—185,000 
BO BFE: cncscesces occce wo 8 13 2 0 exe «= 69,700 we 139,400 
Irish South-Eastern ...ccoccoooee 15 cco 6 1 0 eee 92,500 52,500 


Kendal and Windermere, 10/ 







co ceeoteeo © coeeees Sooo SF fF SeSee SCS9 & SSeS eSsseSo SF 
e 
3 
3 





PTELETENCE) .ccccecee cee socceccce Lace 1 i 0 ooo 5,000 ... 5,000 
Leeds and anes extension 
(1846).. Law & 5 0 9,420 .. 47,100 
London and. “Nor: he W estern, 
BM. amd B. (A) ccccocescoccce lL we 9D ° 1 0 oe «=: 30,000 ne 20,000 
Ditto, M. and B. (B) «ee. 1 9 we 3 @ oe 60,000 ... 60,000 
Londonderry and Coleraine ... 15 283 .. 1 § ee «10000 .. 12,500 
Londondeiry and Enniskillen 10 27g «. 2 10 oe §«=—10,000 ... 25,000 
Manchester, Buxton, Matlock. 
and Midlands Junction... 10 .. 4 0 10 «. «82,500 .. 41,250 
Midland, 50/ ..... cece cee cocccece 3 we 20 eee 5 0 ese 77,323) ose 386,515 
Do, Bristol & Gloucester 502 a oe wn 6,639 .. 13,278 
Ditto, BZE ES ccceccscocecccecccces «803 cco 1448 188.0 3 14 eee TSO cee 28,083 
oo ee 13 92 ls6d... 2 190 eco 12,000 ... 30,000 
Monkland, guaran teed 252 . 2 ..Depozit.. 2 10 eve SSO ens 5,500 
Northern & Eastern, scrip ‘ 50 12 34 we «CD CO oes 6,156 .. 55,404 
Reading, Guildford, and Rei- 
gate.... eccrceccccose 25 cco 10 woo 2 10 oo 40,000 ... 100,000 
Shrewsbury, c “hester, and Os- 
westry, 207....00- ecosceeee «=O © 1738 we 815 coe = 20,590 «nce «25,375 
Ditto, N. W. M., 201 eocscsce «65 Uw (AT lee CUA CO eve 6,000 w+ 6,000 
Ditto, ditt, 102... cccccccccccsee 5 cco 8h wee 8 10 ee «15,000 ... 7,500 
Shropshire Union, °° sceeae saewie | on ee eee §=165,009 . 165,000 
South-Eastern, No. 1.. - 8 «§ BB wo 8 6 ee «=. 288,000 ne §=112,000 
Ditto, No. , o 8 woe BH wo FS @ ose «6. 31,500... 157,500 
South Wales......00 eco 10 we 2B we 8 @ «» 56,000 ... 280,000 
South Yorks shire, ‘Do incaster, 
and Goole ....0+ eccccce 18 ce «65 lte 1 0 37,5 eon 7,500 
Siirling and Dun fermline on Wm &@ we 3 @ 26,000 ... 52,000 
Vale Of Neath ccccccccccsscccccoe 17 cco 4 coo 2 O@ © cco 27,500 wee 55,000 
Whitehaven Junction, prefer- 
ence 51 cs... eeseessocecoccesess Lb we 2 110 O we 5,060 w+ 7,500 
York, Newcastle and Berwick, 
Extension, NO. 1 seccesceeece 16 cee w- 5 0 0 64,000 ... 320,000 
Ditto, NO. 2 wccocccccccccceccccccece 16 we 25 oo 5 O O 62,000 310,000 
Total . eeseeses soossee 3,669,342 


he proportion called by foreign companies is 19, 7951. 





EPITOME OF RAILWAY NEWS. 


Sovrn Drevon RAtLway.—The shareholders of this line have agreed to sup- 
port the continuance of locomotive traction in opposition to the proposed re- 
adoption of the atmospheric system. This resolution was carried by a majority 
of 4tol. 

Tue Oswestry ExTENsIon OF THE SHREWSBURY AND CHESTER was pub- 
licly opened on Tuesday week. 

CAMERON'S STEAM COAL ANp LovuGnoR AND SwWANsEA RAILWAY.—At 
the adjourned meeting of the company held on Wednesday, the terms offered 
by the vendor (Mr Cameron) for reorganising the company were by vote de- 
clined. 

CALEDONI\N RAILWAY.—On Wednesday a meeting of the shareholders in 
the Caledonian Railway, who are opposed to the contemplated lease by that 
company of the Scottish Central, the Scottish Midland, and Dundee and Perth 
Railways, was held for the purpose of preparing an address to the shareholders. 
A subscription at the rate of 1s per share has been entered into to defray the 
expenses of Parliamentary oppcsition, and already a very large sum has been 
collected. 

EASTERN CoUNTIES RAILWAY.—-A town meeting was lately held at Wis- 
beach, for the purpose of calling the attention of the directors of the 
company to the great importance of the harbour branch of the Wisbeach and | 
St Ives line to the trading interests of the town and port, and as a source of 
revenue to the company. 

Soutn E,sTern.— The trains now run rightinto the harbour terminus at 
Folkestone, to the steam-boat station, thus materially accelerating the continental 
transit. A great swing-bridge has been thrown across the quay constructed for 
this purpose. 

It is stated that Mr. Robert Stephenson is now in Egypt, at the instance of the | 
british Government,to survey and report upon the practicatility of making a | 
railway across the Isthmus of Suez. 








RAILWAY SHARE MAREET. 


LONDON. 


MONDAY, Jan. 15.—The market for railway shares was very buoyant this | 


morning, and a general advance took place, but prices again relapsed in some 
measure at the close of the day. 

Tvespiy, Jan. 16.—The railway market was generally firm towards the close 
of business, and the prices of the heavier descriptions of shares stood quoted in | 
some Cases at an advance. 

WEDNESDAY, Jan. 17.—The railway market was firm, with an improving | 
business, some of the best descriptions showing a tendency to further advance. 

THURSDAY, Jan. 18.—There was a further advance in some kinds of railway 
shares to-day, and the market altogether presented an improving aspect. 

Fripay, Jan. 19.—The share market has been fairly supported to-day, but | 
there has been less business doing than for some days past. | 
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16600 50 
95000 20 
5000u, 20 


35000, 20 


55500 ; 27 74s 


15000 100 


42000 50 


10 
274s Birmingham, 


| 
| 


50 ‘Aberdeen ..... 


44, Ambergate, Not. “and Boston 
20 Birmingham & Oxford Junc 
or 


Name of Company. 


s| 
i 
| 
c| 
| 


tion, calls duly paid, 


With & CUAFANLEE  «.+ +e sere 
20 — without a guarantee ...... 
10 Birmingham, 





London. 


—_—_— -— 


M. F. 


1s 19 
: 8 


26 «254 
SE cam 


Wolverhamp- 


ton, and Dudley, calls duly 


paid, or with a guarantee.. 
— without a ZUATANLECre 15  -orev0 
Wolverhamp- 

ton, and Stour Vall °y oshons 
90 Bristol and Exeter «. 
15000, 33, 274 — Thirds.. eve oe 
45428 174 324s Buckinghamshire .. e eevccscceces 
50 Caledonian.. ove 


scovese| 22h! 26$ 


nese! 1895+ 


51000 123 + —4 Shares .. eoscccccoccccccece| 8 | 98 
42000' 50 Chester and Holyhe Bilccccreee} 22 | Bt 
31256) 15 15 — Preference ....++ ++ 144,14 
22806) 25 | 25 East Anglian—L. and ‘E. 

and L. and D.z ocosse soo ses ee § 4} 
10050 18 18) — B..and Hvssesee - ; 3 
34285, 33 34, — E.andH.. 2 see evseee i 


Stock 20 


144000, 65 
144000 645 
\ av 

14400 
j 50 
12208 124 
6156 50 
1¢0see 25 
$5435, 25 


48'65, 25 


34726) 63 
46140, 63 


Stock 50 
28125 25 
29460 95 
of 25/ 123 


| 
| each | 124 
40000 25 
| 6690 100 
7500 40 
: | 10000! 30 
| 10000) 15 
50000 50 
| 25000 100 
28000 59 
93000, 25 
| 37500) 20 
| 6y700) 17 
i BOI 50 
8900 25 
8000 124 
| 13000 100 
| 13000 50 
19500 25 
126819 20 
| 24336 64 
| 
| 


48441 32 
105500 10 
100000 20 
14520 25 
16720 12s 


of — 


20 Eastern Counties... 
67592, 10 | (10 


64 — Ditto, No. 2 


icles: 
125 — 
ao O=— 


Northern aes Easte e 
6 per cent.. 
— 5 per cer 

— 4 Shares. 

—_ New. eee sreeees 

235 Eastern Union, clas s8 A ° 

25 East Lancashire sec-cessessees 

21 om New.. oo cee ses 

| Shares auiees 





— New, guar. 6 per cen ce ee 
64 — Extension 5 perct. No. i 











4 
wo 3 
we 3 25 
l 
I 
7 
€ 











54 | 54 
13} coo ce 
- 45 oe 


wee 163] 153 


3) — New 3 ve! Bb eweene 
6} — 6 per “cent Preferen ce 2 | 
Shares conseccoccceccecs| 7p |veesee 
25 East Lincolnshire .......+- 53] 26g 
All Edinburgh and G!iszow.. 43 
20 — 4 Shares ec0cee seve 153 
19 Great Northern... eveeee 94, 92 
124  — } shares, A, def errs coos! SA) & 
63, — shares, B, 6 per cent 
guaranteed .. aovel @§! 48 
2} — London & York Ext. « ¢ 7? 
All Great North of England ...... 238 |2383 
“Eee 
30  — New 30/ Shares woe .se0s 72 | 713 
14. — New.. 34 | 334 
424 Great Southern ‘& West “L. ) 29 | 283 
00 Great Western .....+++ sonnavecs 94 | 97 
All, — $ShaTCS wcosevsssevsceecooee) 47 | 49° 
23 | — A SHATCS.cccseseeseron sovree 203 219 
20 | — Fifth Shares ...-ccscssere, 19 | 19% 
15 —— N@Wessesesee eee concess| 13% 145 
All Hull & ae yooeras eosee LOL covece 
25 | — & SNATES vee vee cee ceeceereees + FOS coesee 
12} — 3 Shares..... Q1g veneee 
86 Lancashire and ¥ orkshire.. - 68 664 
43 | —§ Shares wecccercsrovceerevene 39 34 
17k, — E SHALES seseseeeeroreeesreee 129 128 
10 | —— Fifth ccoccoccoccesccccvcceccs) 7 7g 
64 — Sixteenths ...... | 54 
13) — Thirds, reg..corccccscrrcseeee, SH SZ 
74 — New, guar.6 percent... 9) 9 
— West Riding Union......) 2% 2% 
25 — Preston and Wyre eee B7$ veoee ° 
9% — —4 Shares (A) ....00 15 | 153 
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The highest prices of the day are given. 
| 
; /23'8 6 | London, 
63 |53 85 Name of Company, 
é¢3 $4 2s iammlbassasiians 
aa Ss 22 | M.| F 
18000, 50 50 Lancaster and Carlisle ....' 56 | 553 
18009| 16$ 10 | — NeW.e.scscsesscorees 51 ER discs 
18000, 50 50 Leedsand Bradford. ove - 100 
17800) 50 © 50 Leeds & Thirak.es.esscseesereee 26 
7420) 50 | 40 | — New cccorcossocseessesesees 15 lor 
27000 35 «33 — Preference 6 percent... a 13 
72000) Av, 133 London and Blackwall ....... 5 5 
8006, 25 22g — Extension ......serccereeees cvceee| 12 
Stock) 50 50 London, Brighton, & S.Coast, 343) 352 
44294 9 9 | — Guaranteed 5 per cent, 
late Croydon Thirds .... 93) 9} 
3219, 50 «50 | — Pref. Con, 5 pc, 1848... 51 |reveee 
1640 50 , 50 | — Do. GO. 1852...) 51 jecocee 
43077, Av. 123 London and Greenwich ...... e+. anne 
11136) Av. 18] — Preference Or PYiv. seesss' sees] +s 
Stock 106 100 London & North Western ... 129 {132 
55000| 25 22 | —4 Shares L. & B. ...... 30 | 29% 
168380 25 7 — New g SACS coocvceseeee, 103 lla 
66879, 20 2 | — Fifth Shares ...cccccccooore 72) 83 
30000 10 10 | —i0/ Shares M. & B. (a)... | - 
60000 10 10 —10/ Shares M. & B. (bd)... 129) 
70000 10 1 —10/ Shares M. & B.(c)..) 4 |. — 
Stock! «. | 50 London and South Western 43 | 4 
46500 50 425 — New SHAares esesereeecesees 313; 3 
6600) 40 34 | — NOWieeccccceccrccscccccrcceces 25 |eovee ° 
9200) 50 , 50 oe Ee tirenercrensnnionnenn 40 | 39 
1000) 40 | 40 | —Tenths.eccccssscceccecoveseres SL |reveee 
| 106512, 16§ 15 | — Thirds... covcveccvovveee 12 | L1G 
31168, 50 14 London, Salisbury, & Yeovil 1d) covcee 
82500) 20 4} Manchester, Buxton, and | 
Matlock coccoscoccocssesvevccee) 19; lg 
7000100 100 Manchester, Sheffield, and | 
Lincolnshire sessceceessreeveee ID |soveve 
18000 25 | 18 © — 4 Shares, No. Lesccorsveees 13 jeoevee 
10610 25 25 — 4 Shares, NO. 2eesssssoreee 12biceeee 
41200 12g 11h — 4 Shares, No. 3..cccccereee, SF sevens 
87°00 10 10 — New, 16/ preference......' 113) ilj 
12000 50 40 — Gt, Grimsby & er 16 \.eseee 
32750 20 S = DO. ccccccccscvscccescescecccce| 3 feceoee 
16000) 123; 8) — Do. sccecccccccrcccccecccccccce; 2h cvceee 
28000, 25 15 — Sheffield and ‘Lincolnsh.| 2} ccccee 
16800! 25 20 -—— Grimsby DOCK ssscccoceere) 8 csoves 
Stock 100 100 Midland.sosessersersereererere 89 | 91d 
77323) 50 ' 95 | — NOWoeeceesccvccvcccccecvcovecee! 19 | 196 
Stock, 100 i00 — Birmingham and Derby 65 | 66 
Stock|100 100 — Consolidated Bristol and 
Birmingham ooesessoeeee 125 126 
6639| 50 38 | — Bristol and Gloucesteres.'.eeseeleeeres 
Stock!!00 10) Norfolk ..scoccceccecescsersescsece 49 | 49 
9850) 20 | 15 | —— N@Woesesesccccccccccccccecsccce§ G |cooeee 
15000| 20 20 — Guaranteed 5 percent... \18 | 18 
21000 5; 5 — Guaranteed 5g percent. 5 | 5 
60000) 56 4 Northern Counties Union ...',...0. sees 
32000) 25 | 25 North British ssesccccsssssssere) 16 | 164 
32000 124 123 — Halves..«v 7 74 
96000| 64 63 —4 Shares.. oo! 33) 38 
96000 63 & — Extension ccorserecccceceses 4 seeee ° 
784C0) 84 Bh —Thirds...cccccccsccrscrecreeee 42 svoeee 
5000 20; 2 North and South Western ...! 1 sess 
168566 20 15 North Staffordshire ........... 112 123 
30000 50 50 Oxford, Worcester, & Wolvn 244 25 
40000 20 | 10 Reading, Guildford, and Rei- 
BALE seccovevccorecesseersecesseres 102, 103 
32000) 25 2 Royston and Hitchen sevsoves! 25) seceee 
40800, 25 25 Scottish Central sseseccsessee| 27 | 26 
12000) 25 | 25 Scottish Midland ......ssccerssesore| LES 
| §2006 50 9 Shrewsbury & Birm.,Class A! 3}) 3% 
| 52000, OF 5 | — Class B accccscccceccccroee 19! Id 
19375, 8 8  — New guaranteed.e.roweee) 9} 98 
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Se : o's = : London. 
39 2s a Name of Company. 
28\es ———— 
ee aslb2 oo 
Shrewsbury and Chester 
6000 20 18 (NOL. W. MIM. )ecsccsccecseeee) 20 |rovece | 
15000 10 9 — Halves 10 a2 
2'50( 20 184 — Oswestry | 143} 143 
RIGO) 20 1 8 | em TOW cecenccsccnsscccccetoncccn corer 
17560 10 | 10  — 8 per cent preference ...| 143) 14 
165000 20 | § Shropshire Union...ccocccccoee, 22 of 
20000, 50 | 50 South Devon ... ss... ecccevcce! 18 | 18 
73500 12 74 South Staffordshire s....000008, 4) 43 
56000 Av.) 334 South Eastern (Dover) ......! 25 a | 
28000 32 | 28 | — NO. 1 sssosees 26 | eves 
42000, 33g 22 | — No.2 ow 122) 13 
31500 30 30 ml og wessautionstennsaret 22| a4 
10, — No. 4, registered oro! 78) 732 | 
285000 10 {ie — NO. 4, SCTIPsrccrssecerseseee 7 8 
56000 50) 33 South W ales.. sepnnunean soooee, 14 | 138 
37500’ 20, 6 South Yorkshire, Doncaster, 
and Goole ees ceseeeceecerencese 42D ceecee 
26650 20 8 Taw Vale Extension  ...csceee coveee| sovoes 
6700 50 173 Thames Haven Dock and 
Railway See eee eeeeeeereeneenneee eee toe| reneee 
27500) 20 | 4 Vale Of Neath ......cccccoccccee! 5 Giecoeee | 
12500 20 | 17g Waterford and Kilkenny «4, ss+s+-|sessve 
2186, 50 | 50 Wear Valley, 6 per Ct. Guar.) ...000, 58 
2880'2),; 2% — — 30 | 294 
246 25); 10 — — _ toseenlasesee 
16065. 20 | 6 West Cornwall .++..sscsssesees covsee | saseee 
50000 16 | 94 Windsor, Staines, & South- 
WESININTD nisemennemrutinnnineehontelineis 
30000 50 40 Wilts, Somerset, and Wey- \° 
MOUEN secceereeeee mocnsvndveewena! BT lecans 
Stock 25 25 York, Newcastle, & Berwick 29 | 283 
56000 25 25 — Original Newcastle and 
Berwick oss ovseeeveeeseoessereee! 28 | 273 
64000 25 20|— Extension, No. 1, York } 
| And Newcastle ssssoseseseeees) 203) 203 
62000 25 20 | — No. 2, Newcastle and 
| Berwick soossssssesseseeeereeees 203) 204 
159000 25 §|—G. N. E. Purchase or 
Preference ++... sesesesereveers! 83) 8h 
Stock 50 50 ‘York and North Midland ... 57 | 57 
62950 25 10  — Preference ssscerseeeseeeeee, 103) 105 
50000) 25 25 — East and West Riding 
Extension see evens nernneees, 273) 273 
‘ 
Foreign Railways.| | 
44422 63 5 Anglo-Italian, late Italian ‘| | 
and Austrian.......0. 006 TB cose 
75000, 20 | 20 Boulogne and Amiens. 84 8} 
66000 20 17 Central of France (Orleans, 
~~ ~pcpseedl eoeserevecesees| 8 | seeene 
10000 25 «15 |D@Meraxra oocccererccececcccccceee jseeee senses 
20 | 4 Dendre V alley .. eesene 
100000 20, 7} Dutch Rhenish ...... | coceee 
38500 20 | 74 Louvain a la SaMbre ooeesseee!| serves severe 
150000 20 , 7§ LUXCADOUTZescccorccsecccsroee| DL | erere 
- owe | 10 Do crerevecesesceccveeee| 28) 26 
50000; 20 20 Namur and Liege ..... 64 6 
400006 20 12 Northern oi France .. 8| 7 
130000, 20. 7 Orleans and Borde.ux sevens) 25 23 
400000 20 10 Paris and Lyons Constitutcd) 5 {esos 
80006) 20 | All Parisand Orleamssescecssssceees| 28 | geese 
72000 20 | All Paris and Rouen ......ssee00008 18 | 18 
250000 20 | 9 Paris&StrasburgConstituted) 24) 23 
40000 20 | 20 ‘Rouen and Havre qos) OF 99 
31000) 20 | 20 ‘Sambre and Meuse........ ...| 3§| 38 
80000) 20; 9 Tours & Nantes Constituted| 1g 1g 
30764) 20 | 835 West Flanders.......cccsscces F cvveee 


seein iene tps sess 


and 
Loan. 


| £ 
| 1,474,666 
450,000 
2,200,000 
5,000,100 
3,696,393 
800,000 
337,900 
SOF 0 
1,445,400 
1 2,690,000 
j 2,366,945 
11,300,000 
2,000,000 
2,416,533 
|| 2,554,550 
/ 866,666 
i 8,200,000 
8,000,000 
} | 15,448,913 
} | 14,202,545 
1,356,000 
25 900,000 
1} 1,400,009 
1, 7,740,930 
9,952,756 
7,600. 000 
14,000,000 
1,000,290 
330,200 
3,500,006 
2,000,000 
2,360,000 
1,673,333 
| 1,604,532 
8,191,000 
2,397,000 
859,000 
800,009 
200,900 
6,000,000 
#7 4,500,000 


Amount 
expended 
| per last 
Revort. 


£ 
1,000,900 
403,573 
706,793 
8,993,731 
3,007,101 
774,875 
370,152 
514,544 
,167,104 








10.3 864, 505 
1,733,014 
"613.402 
2,286,353 
848,328 
3,196,935 
2814,375 
11,311,069 
8,242,627 
16291,913 
2 835.120 
1,299,675 
6,284,822 
7,139,733 
4,469,338 
13,254,006 
725,331 
830,000 
3,163,450 
1,995,300 
2,160,000 
1,245,496 
930,787 
7,399,322 
1,789,350 
$60,181 
684,684 
150,848 


Average 
cost 


Der tule, 


£ 


13,916 
44,174 
3,728 
35,371 
22,137 
46,300 
11,916 
22.884 
45,924 


289,980 
38,795 
25,313 
56,316 
31,333 
20,148 

8,922 
38,578 
23,754 
36,770 
27.766 
16,500 
27,859 
35,787 
20,501 
19,440 
12,570 
18,729 
17,784 























OFFICIAL RAILWAY _TRAFFIC RETURNS. 


“pi ividend per cent. 












































SzZ RE CEIPTS. — o-4 

per anrun eo —- —_- — Miles '3= 3 

tn 7 t 2 2 co 2 o 

on paid-a »canitol, Name of Railway. iene = © | Passengers Merchandise, Total Same open. § Es 

iaiamionds - A ineeale’ &e | Minerals, | ; re 9 ie oe 

1045 | 1008 | lea? , 1848 é parcels, &c, cattle, rod | receipts. — 1849 |= a & 
£ la} 1848-9) £4 d| £ | oy 
ove ove eee oe ee Ball eee ove ove Jan, oe seecece seeeeee oe Be ee et . 33 . 
eos . one ove belfast allymena oe. eee 13 5042. "937 16 ll 107 5 10 345 ry 9 ! sets 37 9 
43 “8; 25), 5 aca, Laneash., & Chesh., 14 vsssveee 482 IL 11 203 14 4!) 686 6 3) 575 ie 43 
~ | om | om | om | Colodonten —— = | 16319 srrsrarrn se sessversererevaes] 8798 17 10 sereeeeee IL | 26 
ove ove eee eve 8 eee oe Dl ese 784 2 262 5 8 5 i 3 
4 4 2% © | Dublin& Drogheda... ... | it) gery, 8729 8! 119 1 6] emit sl"en as | 3 
9 8 7 6 Dublin & Kingstown... 2 16 en a : ; Med > . ; a “t ” 
etecee 08 FOR RE HORE OFF Eee Be eeeeee VS ) ( 
. 4 ~ 8 ego agai Aberdeen... 2 7 8812 "496 12 il 350 4 iL | 846 17 10 ‘scecoccee 47% 18 
6 6 | 8 | 6 | Edinburgh & Glasgow -. i Gali ceccovesainninn ent ae te ok 3 
toe om oe Edinburgh & Northern jet 13. 17083 903. i | 775 won il” 1678 ll @ 21 
43 7 :. 4 Eastern Counties &N.&E. 14 42156 6687 6 6 | 5349 10 8 11203617 2 39 
° ees é one ee ove ove 3 19158 928 16 8 802 6 8] 1731 3 4 39 
eee s ene eee cas nic eve ooo 2D covcccces coverececsccoosecs sserscecscccocooes| 21s 0 5 $ 
6 7 63 4 Glasgow, Kilmarnock, & Ayr 13 10901, 789 4 § |! 147013 8 9259 18 1 22 
24 1} 33 4 Glasgow, Paisley, & Greenock 13 9138 43411 5 267 14 9] 702 6 2 31 
eee ose eee ove Great Northern & East Lincolns, 6 | 1447 a | ‘ 
. | ove 3 . — — nee Bn I 3 463 13 1 | 2890 14 4 22 
© | 7 | 7 | @ | Lanepahive & Yorkshire “| lcm) late 1 M1 | 4261 45 5 lusseg 7 4 46 
om ia 4 4 Lancaster & Carlisle ... — 22 3 599 5 | 1 3 2° 
10 10 8} 7 andes t North Western, &c 1s wei se 4 ; ae ; . or 2 e 
28s 368 288 18s London & Blackwali , ee : “97283 . 96 : 5 -" Sie Ss ~ 
53) 6 : 6 | teen aetehome 22 ae | ~ — 3 49611 5 30 18 0 527 9 6 2 140 
1 : S| ee Ben, &S.¢ ; 52183 w.sosssseses sassee aesssvsseversavere! 6193 9 0 | 5660 162$ 38 
oo | 28 5 5 Man., Sheffid., & Lincolnshire sere Se 1697 16 iio. ne 
| 64 > 6 > Midland, iahine | ape eeereeeeerescosees pension 6 8 2058 oa > 
ee on be = Midiené' Gt Wr . | steeeeees eeneeeresssseeeens soseeesesseseneers LOGIE 2 1] _— 4634 | 33 
- : - ~ | ae aan u(Irish) | DU ccetsiensl sartenees $0 eee ecco] 916 15 & 'ececcoces| 50 18 
oe 5 ; 3 North British - on oe | 200 e000 ove weveeeeee entes coseesese ces loo -eenece cee cce e0e coveccees| 37 sve 
Ps 8 103 33 | Pans & a” eee eee | 13 .coccocne! 888 8 2 1116 17 11 | 2008 1 4 17 788 | 103 | 19 
om tb 6; ... Rouen & Havre ee ee 7 = sevecererenseneses eeesseeeseees. “vee 4490 0 0 6200) 84 53 
> | om | om” | on - Pei + me 13 436 ase ta a aateeeees, 1767 0 0 | 2361 69 | 30 
ove ove 5 5 Shrewsbury & Chester... M4 . eT 1 10 | 360 17 6 | S39 11 4 ‘snseoreee| $5 | 19 
5 5 63 64 South Eastern... ,, ae 6 61706 Sar 411!) 72015 9 | 1258 0 8 f75, 47 | 27 
eee eos 5 ove South Devon ,., # md Ii 3s cn i binges onee, oe = 
: : 35 oa | tava ew + 320 96711 5! 14715 4/1115 6 9 554 | 20 
6 5 58 25 iter .. w ~ ee ; — seecesesenes ee see see seseneees sen ene| 1712 4 0 40 43 
= eee 4 2 Whitehaven Junction. * = 7 2835 108 .. ‘tu stime. .. is 
74 9 9 s York, Newcast a. . 506 G 2) 5912 4 | 165 18 6 ‘seccsoeee| 12 M4 

castle, & Berwick 13 , "6 

10 10 i9 8 | York & North Midland ; W910i S724 IL DL | 7679 2 8 11403 14 7 \eeeseone 270 | 42 
6 19101 273412 2 3967 9 7) 6702 1 9) 644i! 960 | 26 


ee ereeeneeeeeenees os 


TL a eee ulsoepamsesnsoujeenatiaadii ais cath li 
ee 
Ce Oe 








